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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

, QKDOWVYHU]JHLFKQLV

/IDJH XQG 8PIDQJ GHV 30DQJHELHWHY $OOJHPHLQHV
30DQXQJVDQODVV XQG 30DQXQJV]LHOH
BWIGWHEDXOLFKHV .RQ]JHSW

SHFKWOLFKHU 30DQXQJVUDKPHQ

5HILRQDOSODQXQJ
JOIFKHQQXW]XQJVSODQ
(LQJHOKDQGHOVNRQ]JHSW
%HEDXXQJVSODQ

%HVFKOHXQLJWHY 9HUIDKUHQ

3U+IXQJ GHU 8PZHOWYHUWUIJOLFKNHLW
(LQJULIIV XQG $XVJOHLFKVUHJHOXQJ

6WIGWHEDXOLFKH )HVWVHW]XQJHQ

$UW GHU EDXOLFKHQ 1XW]XQJ XQG $XVVFKOXVV

SBUEDQHV *HELHW

(LQVFKUIQNXQJ YRQ :RKQHQ
$XVVFKOXVV YRQ (LQJHOKDQGHO
$XVVFKOXVV YRQ 7TDQNVWHOOHQ
9HUJQ*JXQJIJVVWIWWHQ %RUGHOOH

OD% GHU EDXOLFKHQ 1XW]XQJ

*UXQGIOIFKHQ]DKO
*HEIXGHK|KH 9ROOJHVFKRVVH

hEHUEDXEDUH *UXQGVWsFNVIOIFKHQ %DXZHLVH
BWHOOSOIW]H *DUDJHQ &DUSRUWV XQG 1HEHQDQODJHQ
JOIFKHQ PLW *HK )DKU XQG /HLWXQJVUHFKWHQ
,PPLVVLRQVVFKXW]

9HUNHKUVOIUP

*HZHUEHOIUP

6WDGWSODQHULVFKH (LQVFKIW]XQJ
JHVWVHW]XQJHQ

IDQGVFKDIWVSIOHJHULVFKH JU*QRUGQHULVFKH XQG DUWHQVF|

(LQOHLWXQJ
%HVWDQG %HZHUWXQJ XQG $QJDEHQ ]XU %HWURIIHQKHLV
3U«IXQJ DUWHQVFKXW]JUHFKWOLFKHU %HODQJH

%LRWRSW\SHQ 3I0DQ]JHQ

%DXPIJXWDFKWHUOLFKH 6WHOOXQJQDKPH

:DOG

$XVIJOHLFK

6FKXW]JHELHWH

S$UWHQVFKXW] 3I0DQ]JHQ

$UWHQVFKXW] 7LHUH HLQVFKOLH%OLFK GHU ELRORJLVFEK
%RGHQ XQG *HRORJLH

. 0
*UeQRUGQHULVFKH )HVWVHW]XQJHQ LP % 30DQ

0D%QDKPHQ XQG )OIFKHQ ]XP 6FKXW] ]XU 3I0HJH XQG XU
%RGHQ 1DWXU XQG /IDQGVFKDIW
(UKDOWXQJV XQG $QSIODQ]XQJVIHERWH
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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

OD% QDKPHQ LP 5DKPHQ GHU 30DQXQJ EHVRQGHUH %HU<FN
6FKXW]IJXWHV /IDQGVFKDIW KLHU 2UWVELOG

gUWOLFKH %DXYRUVFKULIWHQ

"IFKHU
$X%HQZIQGH
(LQIULHGXQJHOQ
"HUEHDQODJHQ

S9HUNHKUOLFKH (UVFKOLH% XQJ

,QQHUH (UVFKOLH% XQJ
$Q]DKO YRQ 6WHOOSOIW]HQ
g319

9HU XQG (QWVRUJIXQJ

6WURP *DV 7ULQNZDVVHU XQG /|IVFKZDVVHUYHUVRUJXC
S9HUVRUJXQJ PLW 7THOHNRPPXQLNDWLRQ %YUHLWEDQG
6FKPXW] XQG 1LHGHUVFKODJVZDVVHUHQWVRUJXQJ
$EIDOOHQWVRUJXQJ

(QHUJLH XQG .OLPDVFKXW] 8PZHOWYRUVRUJH

+LQZHLVH .HQQ]JHLFKQXQJHQ XQG 1DFKULFKWOLFKH hEHU

'"HQNPDOVFKXW]

6FKXW] GHV OXWWHUERGHQV
$OWODVWHQ $OWDEODJHUXQJHQ
*HRORJLH

.DPSIPLWWHO

%DXPVFKXW]

$SUWHQVFKXW]

6SLHOSOIW]H

=XJUXQGHOLHJHQGH 9RUVFKULIWHQ

JOIFKHQELODQ]

.RVWHQ

$EELOGXQJV XQG 7DEHOOHQYHU]JHLFKQLV
AXHOOHQYHUJHLFKQLYV

$QODJHQ

X

%DXPJXWDFKWHUOLFKH .XUJVWHOOXQJQDKPH HUVWHOOMW
7KRPVHQ 3LQQHEHUJ

*XWDFKWHQ ]XU EDXPELRORJLVFKHQ 8QWHUVXFKXQJ HLQH
ODUNWVWUD % H LQ 4XLFNERUQ ,QVWLWXW leU %DXPSIC

*XWDFKWHQ 1U BURJQRVH GHU GXUFK GHQ 6WUD%HQYH!
YRU GHQ )DVVDGHQ GHU 1HXEDXWHQ KHUYRUJHUXIHQHQ %H
6FKDOO XQG 6FKZLQIJXQJVWHFKQLN +DPEXUJ 6HSWHPEHU

:DVVHUZLUWVFKDIWOLFKHVY .RQ]JHSW HUVWHOOW YRQ GIQtF
2NWREHU

9HUNHKUVWHFKQLVFKH 6WHOOXQJQDKPH HUVWHOOW YRQ G
2NWREHU
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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJU-QGXQJ

IDJH XQG 8PIDQJ GHV 30DQJHELHWHV $

'‘DV FD KD JUR%H 30DQJHELHW GHV %HEDXXQJVSODQHV 1U
JHQWUDOHQ 2UWVODJH 4XLFNERUQV DQ GHU ODUNWVWUD%H LP .
6LHGOXQJVVWUXNWXUHOO LVW GDV *HELHW JHSUIJW GXUFK HL
IXW]IXQJIJVVWUXNWXU

'HU *HOWXQJVEHUHLFK GHV %YHEDXXQJVSODQHYV 1U bQG ZLL

x ,P :HVWHQ GXUFK HLQH DOV :RKQXQWHUNXQIW JHQXW]WH \
%HWULHEVJHOIQGH GHU )HXHUZHKU XQG HLQH ]X :RKQJZHF
ODUNVWUD % H

x LP 1RUGHQ GXUFK GLH ODUNWVWUD%H / PLW DQJUH{
%HEDXXQJ

X LP 6+GHQ GXUFK GDV :HUNVJHOIQGH GHU 6WDGWZHUNH
9HUZDOWXQJVJHEIXGH GHP +HL]NUDIWZHUN GHP 6FKXOXQJ

X LP 6+GRVWHQ GXUFK GDV *HOIQGH GHV 4XLFNERUQHU +F
6SLHOKDOOH XQG HLQHP 3DUNSODW] GHU GLUHNW DQ ¢
KHUDQUHLFKW

X LP 2VWHQ GXUFK HLQH ¢ EHUZLHJHQG JHZHUEOLFK JHQXW]
%HEDXXQJ DQ GHU .LHOHU 6WUD%H

'LUHNW DQJUHQ]HQG DQ GDV 3URMHNWJHELHW OLHJW |[VWOLFK G
XQG UsFNZIUWLJ HLQH HKHP 6FKPLHGH LQ HLQHP ]JZHLJHVFKRVV
UeFNZIUWLJHQ %HEDXXQJ GHU .LHOHU 6WUD%H JHK|UW 'LH DXI
KLQ]XJHI*JWH (FNEHEDXXQJ ODUNVWUD % H .LHOHU 6WUD%H Z
%DXZHLVH SOXV 6WDIIHOJHVFKRVV HUULFKWHW +LHU ZXUGHQ LI
LQ GHQ 2EHUJHVFKRVVHQ :RKQXQJHQ UHDOLVLHUW ,Q . U]JH ZLLU

% / DQ GHU (FNH .LHOHU 6WUD%H (OOHUDXHU 6WUD%H HL
UHDOLVLHUW

A
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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

'DV *HELHW LVW HUVFKORVVHQ GXUFK GLH ODUNWVWUD%H
YHUNHKUVUHJHOQGH OD%QDKPHQ ZLH $EELHJHVSXUHQ XQG
$PSHONUHX]IXQJ QLFKW «EHU GLH JHVDPWH 6WUD%HQVHLWH P|JO
GHU / XQG GHU % LVW GDV *HELHW VRZRKO DQ GHQ *EHU|UW
DOOH +LPPHOVULFKWXQJHQ OLHJHQGHQ 6LHGOXQJVJHELHWH DQ

'LH *UXQGVW+*FNH VLQG GHU]JHLW YRQ +RFKEDXWHQ IUHLJHUI:
%DX]XVWDQGHYV PXVVWH HLQ JZHLJHVFKRVVLJHYV :RKQJHEIXGH DX

DEJHULVVHQ ZHUGHQ ,P U*FNZIUWLJHQ %YHUHLFK KDEHQ GLH 6
GLH =HLW GHU 8PEDXSKDVH DP +DXSWJHEIXGH EHQ|WLJWHQ SUF
HLQJHULFKWHW 'LHVHU LVW PLW HLQHU =XIDKUW YRQ GHU ODUT
*UXQGVWFENVIXIDKUW GHV 1HXEDXV .LHOHU 6WUD % H ODUNWYV

30DQXQJVDQODVYV XQG 30DQXQJV]LHOH

30DQHULVFKHV =LHO GHU %HEDXXQJVSODQIQGHUXQJ LVW GLF
HUVFKORVVHQHQ LQQHUVWIGWLVFKHQ )OIFKH XQG GLH :LHGHUQ
3ROL]JHLGLHQVWVWHOOH l«U 4XLFNERUQ

'LH 3ROL]JHLGLHQVWVWHOOH 4XLFNERUQ VROO YRQ LKUHP GH]HC
LQ 4XLFNERUQ +HLGH ZLHGHU DXI| HLQHQ LQQHUVWIGWLVFKHQ
ELHWHQ VLFK GLH *UXQGVWeFNH ODUNVWUD%H + DQ GLH V
AXLFNERUQ EHILQGHQ 'LH BWDGWZHUNH 4XLFNERUQ KDEHQ LC
DXIJHIRUGHUW .RQJHSWH YRU]JXOHJHQ GLH GLH %HODQJH G|
BWIGWHEDXOLFKHV .RQ]JHSW .DS

=XVIW]OLFK VROOHQ DX| GHP JHQWUXPVQDKHQ *UXQGVWsFN FD
*HVFKRVVZRKQXQJVEDX HUULFKWHW ZHUGHQ 'LH 6WHOOSOIW]H
7HLO LQ HLQHU 7LHIJDUDJH DQJHRUGQHW

'LH ]X HQWZLFNHOQGHQ *UXQGVWeFNH OLHJHQ LP *HOWXQJVEHU
GHU 6WDGW 4XLFNERUQ GHU GDV *HELHW DOV OLVFKJHELHW
]ZHLIHVFKRVVLIJH OHKUIDPLOLHQKDXVEHEDXXQJ YRUVLHKW

'HU RUWVELOGSUIJHQGH %DXP DP ZHVWOLFKHQ 5DQG GHV *H(
EHVWHKHQ EOHLEHQ =XP 6FKXW] VROOHQ *HEIXGH YRP %DXP DE
XQG $XVIDKUWHQ HQWVSUHFKHQGH 0D%QDKPHQ IHVWJIJHVHW]W Z

'HU HQWODQJ GHU Ve GOLFKHQ 30DQJHELHWVJUHQ]H LP 8UVSUX
%DXPVWUHLIHQ ZLUG LQ 7THLOEHUHLFKHQ PLW HLQHU $QSIODQ]IC

'LH LP GHU]HLW JOWLJHQ % 30DQ 1U DXVIHZLHVHQHQ 30l
ZXQVFKJIJHPI%HQ VWIGWHEDXOLFKHQ (QWZLFNOXQJ JHI-KUW 'DK|
bQGHUXQJ DQ JHLWIHPI%H VWIGWHEDXOLFKH (QWZLFNOXQJV]LHC
GLH YRUJHVHKHQH 6WLFKVWUD%H DOV |[ITHQWOLFKH 9HUNHKUVIC
NOHLQWHLOLJHQ *HELHWHV HQWJHJHQ )U GLH 6WDGW 4XLFNER
9HUNHKUVIOIFKH KLHU QLFKW XPVHW]EDU XQG DXFK QLFKW PHKU
GHU %DXJUXQGVWeFNH NDQQ GXUFK HLQH SULYDWH (UVFKOLH
hEHUSODQXQJ GLHVHU 9HUNHKUVIOIFKH NDQQ GLH ODUNWVWULD
ZHUGHQ ZLH HV DXFK LP 2ULJLQDO %HEDXXQJVSODQ YRUJHVHKFE
J)DKUUHFKW DEJHVLFKHUW
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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

30DQXQJV]LHOH VLQG GDV 6FKDIIHQ GHU SODQXQJVUHFKWOLFKH
OXQJ YRQ %DXIOIFKHQ LQ HLQHP S8UEDQHQ *HELHW 08 QDFK t

X BWIGWHEDXOLFKHQ 1DFKYHUGLFKWXQJ DQ GLHVHP LQQHUVYV
JHVFKRVVLJ VWDWW ELVKHU ,, JHVFKRVVLJ XQG (UK|KXQJ G|
+ *5= YRQ DXI

X S5HDOLVLHUXQJ HLQHV LQQHUVWIGWLVFKHQ 6WDQGRUWHYV

AXLFNERUQ PLW JXWHU 9HUNHKUVDQELQGXQJ

6FKDIIXQJ YRQ FD ‘'RKQHLQKHLWHQ LP *HVFKRVVZRKQXQJ

SHGX]LHUXQJ GHV (UVFKOLH%XQJVDXIZDQGHV DXI HLQH JHQ

(UKDOWXQJ XQG $QSIODQ]XQJ ZLFKWLJHU %DXPEHVWIQGH X

*HOWXQJVEHUHLFKVUIQGHU

'HU *HOWXQJVEHUHLFK OLHJW LQQHUKDOE HLQHV UHFKWVNUIIWL
EHEDXWHQ %HUHLFK GHU 6WDGW 4XLFNERUQ 'HU %HEDXXQJV:
IDFKQXW]XQJ XQG GDPLW GHU ,QQHQHQWZLFNOXQJ (U ZLUG LP

D %DXJHVHW]EXFK %DX*% DXIJHVWHOOW $XI HLQH IU<K]JHLW
DXl GLH (UVWHOOXQJ GHV 8PZHOWEHULFKWHY ZLUG YHU]JLFKWHW

X X X

6WDQGRUWZDKO

(LQHV GHU JHQWUDOHQ LP $XIVWHOOXQJVEHVFKOXVV ]XP %HE]
IRUPXOLHUWHQ =LHOH LVW GLH 5HDOLVLHUXQJ HLQHV LQQHU\
3ROL]JHLGLHQVWVWHOOH 4XLFNERUQ PLW JXWHU 9HUNHKUVDQEL
YRUKHULJHQ $OWHUQDWLYHQSU*IXQJ YHUVFKLHGHQHU )OIFKHQ
GHUHQ (QGH VLFK GDV *UXQGVWeFN ODUNVWUD% H DNW X F
IDYRULVLHUHQGHV *UXQGVWsFN [+U HLQH QHXH 3ROL]JHLGLHQVW\

'LH .HUQYRUDXVVHW]XQJHQ I+U HLQH (LJQXQJ ZDUHQ QHEHQ
3UIVHQ]IXQNWLRQ VDPW JXWHU 9HUNHKUVDQELQGXQJ GLH %HU-
$QIRUGHUXQJVNDWDORJHV VHLWHQV GHU 3ROL]JHL E]Z GHV ]XV\
$QIRUGHUXQJVNDWDORJ VLHKW QHEHQ HLQHU (UGJHVFKRVVOD.
HLQHQ GLUHNWHQ =XJDQJ ]XU 3ROL]JHL YRU ZHOFKHU DXV 6LFK
1XW]XQJHQ LP *HEIXGH PLWJHQXW]W ZHUGHQ GDUI

$0O0OH JHQDQQWHQ 9RUDXVVHW]XQJHQ NRQQWHQ LP =XJH HLQHYV
*UXQGVWe+FN ODUNWVWUD % H HUI*OOW ZHUGHQ

'DV LQ 5HGH VWHKHQGH *UXQGVW+FN OLHJW LQ JHQWUDOHU 2UW
ODUNVWUD%H / XQG .LHOHU 6WUD%H % XQG LVW VRPLW YH!L
GDV *EULJH *HPHLQGHJHELHW VDPW ,QQHQVWDGW DQJHEXQGHQ
%e+UJHUQ GXUFK HLQH 3UIVHQ]IXQNWLRQ LQ GHU ,QQHQVWDGWC
JHUQHU N|QQHQ GLH )OIFKHQ VREDOG GHU %HEDXXQJVSODQ UHF
9RUKDEHQWUIJHU 1sU HLQH DQYLVLHUWH 1XW]XQJVPLVFKXC
3ROL]JHLGLHQVWVWHOOH DNWLYLHUW ZHUGHQ 'XUFK GLH 1HXEL
VWUHQJHQ O9RUJDEHQ GHU 3ROLJHL LQ %H]XJ DXI 5DXPSUR.
EHGDUIVIJHUHFKW DE]JXGHFNHQ

"HLWHUH 6WDQGRUWH LQ GHU 'LVNXVVLRQ NRQQWHQ GLH JHIRUG
JOIFKHQ LP *HOWXQJVEHUHLFK GHV % 30DQHV 1U 7HLO VLQ
*HZHUEHJHELHWVHUZHLWHUXQJ DEUXIEDU HV KDQGHOW VLFK K
,QQHQVWDGWODJH (LQH 5HDOLVLHUXQJ Z*UGH ]X NHLQHU 9HUEH
GHU %HVWDQGVZDFKH DQ GHU (UQVW $EEH 6WUD%H I+KUHQ GL
HQWIHUQW YRQ GHU *HZHUEHJHELHWVHUZHLWHUXQJ EHILQGHW

JOIFKHQ DQ GHU %DKQKRIVWUD%%H LP 3)RUXP DP %DKQKRI3 YHUI
, QQHQVWDGWODJH GLH IHKOHQGH (UGJHVFKRVVODJH VRZLH GDV
VWHKHQ HLQHU ]XNeQIWLIJHQ 1XW]XQJ DOV 3ROL]JHLGLHQVWVWHO

48, B B%HJIJU-QGXQJ



6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJU-QGXQJ

bKQOLFKHV JLOW IlU )OIFKHQ LQ HLQHP OLHWREMHNW LP -XVW
JHPHLQVDPH 1XW]XQJ GHVY 7TUHSSHQKDXVHV PLW DQGHUHQ OLHW
B3ROL]HL DXV 6LFKHUKHLWVJUsQGHQ DEOHKQW

6WIGWHEDXOLFKHV .RQ]JHSW

'DV VWIGWHEDXOLFKH 5DKPHQNRQ]JHSW VLHKW HLQH JHPLVFK\
JHVFKRVVZHLVHQ *OLHGHUXQJ DQ GHU ODUNWVWUD%H XQG HLQ
%HEDXXQJ LP UXKLJHUHQ ,QQHQEHUHLFK YRU )*U HLQH QHXH 3R
(UGJHVFKR% HLQHV ]XU ODUNWVWUD%H DXVIJHULFKWHWHQ *HEIX
NDQQ HLQH ZHLWHUH HEHQHUGLJH *HZHUEHHLQKHLW HQWVWHKH

(V. LVW HLQH GUHLJHVFKRVVLJH %HEDXXQJ PLW G6WDIIHOJH)
*HEIXGHK|KH YRQ P JHSODQW

'LH ]XU ODUNWVWUD%H RULHQWLHUWHQ *HEIXGH VROOHQ YRQ Gl
S9RUJDUWHQ VRZLH I*U %HVXFKHUVWHOOSOIW]H YRU GHU ]XN-+QIW
UeFNZIUWLJHQ *HEIXGH OLHJHQ DOV 5LHJHO LQ ZHVWOLFKHU 5LF

'LH I1X%OIXILJH (UVFKOLH%XQJ GHU *HEIXGH VROO YRQ GHU 1RU
VLQG 7HUUDVVHQ XQG %DONRQH DOV $X%HQZRKQIOIFKHQ
$X%HQZRKQIOIFKHQ DOV :LQWHUJIUWHQ YRUJHVHKHQ O9RQ FD
GHU *EHUZLHJHQGH 7HLO Is+U 3HUVRQHQ +DXVKDOWH PLW TP
BWDIIHOJHVFKRVVHQ DXFK leU ELV 3HUVRQHQ +DXVKDOWH |
YRUJHVHKHQ $QWHLOH GHU :RKQXQJHQ VROO DOV VR]LDOJHI|
ZHUGHQ

Jo uvP BXVVFKQLWW % 30DQ 1U ]Jo pvP IDJHSODQ VWIGWHEDXOLFKHV .RQ]
4XHOOH +DQVPDQQ +HLWJHUNHQ $U
+DPEXUJ QLFKW JHQRUGHW

'LH ELVKHU DOV [IITHQWOLFKH 6WUD%H IHVWJHVHW]WH G6WLF

(QWZLFNOXQJ GHV UHODWLY NOHLQWHLOLJHQ *HELHWHV HQWJ
DXIZHQGLJH (UVFKOLH%XQJVIRUP QXQ N<QIWLJ ]X YHU]JLFKW
SODQJHELHWVJUHQ]H ZLUG QXQPHKU HLQH =XIDKUW IU HLQH °
6WHOOSOIW]H LP +RIEHUHLFK Q|UGOLFK GHU $OWHQ 6FKPLHGH
GHU :DFKH YRUJHVHKHQ )DKUUDGDEVWHOOSOIW]H VLQG YRU GH
GHU 7LHIJDUDJH DQJHRUGQHW 'LH LP % 30DQ 1U YRUJHVHKH(
VROO «EHU HLQ *HK XQG )DKUUHFKW JHVLFKHUW ZHUGHQ
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6WDGW 4XLFENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U * %HIJU.QGXQJ

OLW =LHO GHQ 9HUNHKU LP .UHX]XQJVEHUHLFK |VWOLFK VW|U:
ZHLWHUHQ =XIDKUWHQ IUHLIJHKDOWHQ +LHU EHILQGHW VLFK OH¢
l+U GLH 0cOODEIXKU YJO $EE
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6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

$EELOGXQJ BHUVSHNWLYH %OLFN YRQ 1RUGHQ .UHX]XQJ .LHOHU 6WUD % H
4XHOOH +DQVPDQQ +HLWJHUNHQ $UFKLWHNWHQ +DPEXUJ

SHFKWOLFKHU 30DQXQJVUDKPHQ

5HJLRQDOSODQXQJ

*HP1% T $EV  %DX*% EHVWHKW I+U GLH 648GV YXRGIDEABLOKW
GLH =LHOH GHU 5DXPRUGQXQJ XQG /DQGHVSODQXQJ

P /IDQGHVHQWZLFNOXQJVSODQ 6FKOHVZLJ +ROVWHLQ /(3
BWDGWUDQGNHUQ O 2UGQXQJ GDUJHVWHOOW B6WDGWUDQGN
=XVDPPHQKDQJ PLW GHP *EHUJHRUGQHWHQ =HQWUDOHQ 2UW K
LP 9HUGLFKWXQJVUDXP +DPEXUJ 9HUVRUJXQJVDXIJDEHQ ZDKU
(LQULFKWXQJHQ VROOHQ GHQHQ YHUJOHLFKEDUHU =HQWUDOHU
GHP *EHUJHRUGQHWHQ =HQWUXP HQWZLFNHOW ZHUGHQ

‘RKQEDXOLFKH XQG JHZHUEOLFKH (QWZLFNOXQJHQ VROOHQ LQ :
HUIROJHQ YJO .DS /(3

(LQH =HUVLHGHOXQJ GHU /DQGVFKDIW VROO YHUKLQGHUW ZHUGH
UIXPOLFKHU XQG YHUNHKUVPI%LJHU $QELQGXQJ DQ YRUKDQGHC
EHEDXWH WUDJIIKLJH 2UWVWHLOH XQG LQ )RUP EHKXWVDPHU 6
ZHUGHQ « *UXQGVIW]OLFK NDQQ LQ DOOHQ .RPPXQHQ HLQH ED
GHQ 8PIDQJ LVW PD%JHEHQG RE GLH .RPPXQH 6FKZHUSXQNW GH
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XQG ZHOFKH |[INRORJLVFKHQ VWIGWHEDXOLFKHQ XQG LQIUDVWU?>
]X EHDFKWHQ VLQG

'LH 6WDGW 4XLFNERUQ LVW HLQ HQWVSUHFKHQGHU 6FKZHUSXC
S9HUDQWZRUWXQJ I-U GLH '"HFNXQJ GHV UHJLRQDOHQ :RKQXQJVE
*EHU GHQ |[UWOLFKHQ %HGDUI KLQDXV HUP|JOLFKHQ YJO .DS

P 5HJLRQDOSODQ I*+U GHQ 30DQXQJVUDXP , 6FKOHVZLJ +ROVWH
4XLFNERUQ HEHQIDOOV DOV 6WDGWUDQGNHUQ O 2UGQXQJ HLQJ
GHU 6WDGWUDQGNHUQH VLQG B6FKZHUSXQNWH GHU 6LHGOXQ.
=LHOVHW]XQJ GXUFK HLQH YRUDXVVFKDXHQGH %RGHQYRUUDWV S
(QWZLFNOXQJ DQJHSDVVWH $XVZHLVXQJ DQ :RKQXQJV *HPHLC
%DXIOIFKHQ JHUHFKW ZHUGHQ YJO .DS 5HJLRQDOSODQ

'DV  30DQJHELHW OLHJW LQQHUKDOE GHV LP 5HJLRQDO
]XVDPPHQKIQJHQGHQ 6LHGOXQJVJHELHWHY XQG GHU BLHGOXQJ
YJO .DS 5HJLRQDOSODQ

'XUFK GHQ $XVEDX GHU ,QQHQVWDGW 4XLFNERUQV ]X HLQHP O
'LHQVWOHLVWXQJV]HQWUXP VROO GLH JHQWUDO|UWOLFKH )XQNV
.DS 5HIJLRQDOSODQ

$EELOGXQJ $XVVFKQLWW DXV GHP 5HJLRQDOSODQ , DOW RKQH OD%VWDE
4XHOOH 6WDDWVNDQ]JOHL /DQGHVSODQXQJ

OLW GHP %DX HLQHU 3ROL]JHLGLHQVWVWHOOH P|FKWH GLH ¢
*HZIKUOHLVWXQJ HLQHU EHGDUIVJHUHFKWHQ 9HUVRUJXQJ QT
$EVLFKHUXQJ GHU %HY|ONHUXQJ YRU *HIDKUHQ GLHQW GHU 6
*EHUWUDJHQGHQ 6LQQ GHQ 9RUJDEHQ GHU 5DXPRUGQXQJ (E
JHZHUEOLFKHQ GLHQVWOHLVWXQJVRULHQWLHUWHQ (LQKHLW
9HUVRUJXQJVDXIJDEH HLQHQ LQQHUVWIGWLVFKHQ 6WDQGRUW ElI
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(EHQVR HQWVSULFKW GLH 30DQXQJ GHP *HERW GHV VSDUVDPHQ
'XUFK GLH 1DFKYHUGLFKWXQJ NDQQ GLH ,QDQVSUXFKQDKPH Y
YHUPLHGHQ ZHUGHQ

'LH 30DQXQJ HQWVSULFKW VRPLW GHQ UHJLRQDOSODQHULVFKHC

JOIFKHQQXW]XQJVSODQ

'"HU JOIFKHQQXW]XQJVSODQ VWHOOW |+U GHQ 30DQJHOWXQJVEHU
GHU DbQGHUXQJ GHV % 30DQV 1U VROO GDUDXV HLQ S8UEDQHYV
HQWZLFNHOW ZHUGHQ 'DV JHSODQWH 9RUKDEHQ VWHKW
JOIFKHQQXW]XQJVSODQXQJ (LQ XQPD%VWIEOLFKHU $XVVFKQI
30DQXQJVUHFKW HUNHQQHQ

$EELOGXQJ $XVVFKQLWW DXV GHP ) 30DQ 4XLFNERUQ RKQH O0D%VWDE
4XHOOH )OIFKHQQXW]XQJVSODQ GHU 6WDGW 4XLFNERUQ
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(LQJHOKDQGHOVNRQJHSW

4XHOOH 1HXIDVVXQJ GHV (LQJHOKDQGHOVNRQ]JHSWHYV |IU GLH 6WDGW 4XLFNER

'LH 6WDGW 4XLFNERUQ KDW XP HLQH QDFKKDOWLJH (LQ]JHOKDQC
]X JHZIKUOHLVWHQ LKU (LQJHOKDQGHOVNRQ]HSW QHXJIHII
VROOHQ DP (LQJHOKDQGHOVNRQ]JHSW EHZHUWHW XQG EHXUWHLO

x (LQJHOKDQGHOVEHWULHEH PLW ]JHOWUHQUHOHYDQWHQ .HUQ
9HUVRUJXQJVEHUHLFK ,QQHQVWDGW DQ]JXVLHGHOQ (LQ]JHOKD
LVW DXFK DX%HUKDOE GHU JHQWUDOHQ 9HUVRUJXQJVEH
9HUVRUJXQJVIXQNWLRQ GHU JHQWUDOHQ 9HUVRUJXQJVEHUHLF

x (LQJHOKDQGHOVEHWULHEH PLW QDKYHUVRUJXQJVUHOHYDQWH
JHQWUDOHQ 9HUVRUJXQJVEHUHLFKH DQJXVLHGHOQ $XV(
QDKYHUVRUJXQJVUHOHYDQWH (UJIQ]XQJVVWDQGRUWH P|JOLF
ZLUG GDVV NHLQH QHJDWLYHQ $XVZLUNXQJHQ DXI| GLH ]JHQ)
HUZDUWHQ VLQG XQG GDV 9RUKDEHQ GHU ZRKQXQJVQDKHQ 9H

=XGHP HPSILHKOW GLH FLPD IROJHQGH JUXQGVIW]JOLFKH 3ULQ]LS

X ,Q 0, *HELHWHQ LVW LQ GHU 5HJHO (LQ]JHOKDQGHO XQWHUKDO
*HELHWHQ VROOWH (LQ]JHOKDQGHO GRUW DXVJHVFKORVVHQ Z
GHU ]JHQWUDOHQ 9HUVRUJXQJVEHUHLFKH EHHLQIOXVVW XQ
LQVEHVRQGHUH GLH EHVWHKHQGHQ 0, *HELHWH HQWODQJ GHL
*HELHWH JHPI1% ) 30DQ

'LH )OIFKH OLHJW DX%HUKDOE GHV JHQWUDOHQ 9HUVRUJXQJVE
JHQWUDOHQ 9HUVRUJXQJVEHUHLFKH GHU 6WDGW 4XLFNERUQ 6
JHPLVFKWH %DXIOIFKH DXVJHZLHVHQ XQG EHILQGHW VLFK
+DXSWYHUNHKUVVWUD%H A.LHOHU 6WUD% HS3 'HPQDFK VROO
(LQIHOKDQGHOVNRQ]HSW GHU 6WDGW 4XLFNERUQ QDKYHUVRUJ:
]XOIlvVvLd VHLQ ZHQQ HLQH 1HWWR 9HUNDXIVIOIFKH YRQ PO SU

WHEDXXQJVSODAQ

'LH ]X HQWZLFNHOQGHQ *UXQGVWeFNH OLHJHQ LP *HOWXQJVEHU
GHU 6WDGW 4XLFNERUQ GHU GDV *HELHW DOV OLVFKJHELHW
]ZHLIHVFKRVVLIJH OHKUIDPLOLHQKDXVEHEDXXQJ YRUVLHKW 'LH

IHVWJIHVHW]W 'DV *UXQGVWe+*FN ODUNVWUD%H VROO PLW GHF
SRVHQHFN +* HLQH JHVFKORVVHQH %HEDXXQJ ELOGHQ ZHL\
OHKUIDPLOLHQKIXVHU LQ RITHQHU %DXZHLVH HUULFKWHW ZHUGH

(LQH 7LHIJDUDJH DXl GHP *UXQGVWe+eFN ODUNVWUD%H VROO GLU
ZHUGHQ ZIKUHQG I-U GDV *UXQGVWeFN ODUNVWUD % H XQG U<FN
DOV 6WLFKVWUD%H IHVWJHVHW]W LVW YRQ GHU DXFK GDV *UXQ(
HUVFKORVVHQ ZHUGHQ VROOWH +LHU VLQG DXFK |[ITHQWOLFKH 2
LP % 30DQ LQ GLHVHP 7THLOJHELHW JUXQGVIW]JOLFK QXU DOV 7

'HLWHUKLQ LVW LP % 30DQ 1U HLQ %DXP ]XU (UKDOWXQJ IH
*UXQGVW+FN ODUNWVWUD%H GLUHNW DQ GHU |[VWOLFKHQ *Ut}
bQGHUXQJ EHILQGHW (QWODQJ GHU ODUNWVWUD%H XQG DQ GHU

GLH $QSIODQ]XQJ YRQ %IXPHQ YRU *HJHQ<EHU GHP +DXV 5RVH
GHU HKHP 6FKPLHGH VRZLH ]JZLVFKHQ GHQ :RKQJUXQGVW-sFNH
BWUIXFKHU XQG %IXPH HQWZLFNHOW ZHUGHQ (QWODQJ GHU
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EHVWHKHQGHU *HK|O] XQG %DXPVWUHLIHQ XU (UKDOWXQJ IHV
VROOHQ ZHLWHUKLQ LQ PRGLIL]ILHUWHU )RUP EHU*FNVLFKWLJW =

$EELOGXQJ $XVVFKQLWW % 30DQ 1U JHQHKPLJIW
4XHOOCHRSRUWDO .UHLV 3LQQHEHUJ

'LH LP % 30DQ DXVJHZLHVHQHQ 30DQXQJV]LHOH KDEHQ LP *HC
ELV KHXWH QLFKW ]X HLQHU ZXQVFKJHPI%HQ VWIGWHEDXOLFKHQ
% 30DQ QXQ PLW GHU bQGHUXQJ ZLHGHUXP DQ JHLWJHPI%H V.
YJO 30DQXQJVDQODVV XQG 30DQXQJV]LHOH .DS DQJHSDVV
JHWURIITHQHQHQ )HVWVHW]XQJHQ DXV GHP % 30DQ 1U ZHLWHV

YHVFKOHXQLJWHY 9HUIDKUHQ

'DV 9HUIDKUHQ ZLUG DOV %HEDXXQJVSODQ GHU ,QQHQHQWZLFN
%HL GHP 30DQJUXQGVWsFN KDQGHOW HV VLFK XP HLQH OD% QI
1IDFKYHUGLFKWXQJ

)*U GLH $XIVWHOOXQJ bQGHUXQJ XQG (UJIQ]XQJ YRQ %HEDXXQJ
GLH GHU :LHGHUQXW]EDUPDFKXQJ YRQ JOIFKHQ GHU 1DFKYHUGL
GHU ,QQHQHQWZLFNOXQJ GLHQHQ ZXUGH ]X %HJLQQ GHV -DKUF
%DXJHVHW]EXFKHV HLQ EHVFKOHXQLJWHY 9HUIDKUHQ HLQJHI*KU

'‘DEHL JLOW GDVYV

X HQWVSUHFKHQGH %HEDXXQJVSOIQH NHLQHU I|[UPOLFKHQ 8P
VLH LQ LKUHP *HOWXQJVEHUHLFK QXU HLQH *UXQGIOIFKH
IHVWVHW]HQ

X HV GeUIHQ NHLQH $QKDOWVSXQNWH I+U %HHLQWUIFKWLJIXQ.
9RJHOVFKXW]JHELHWHQ EHVWHKHQ XQG

X GXUFK GHQ %HEDXXQJVSODQ G+UIHQ NHLQH 9RUKDEHQ JXJH(
]XU 8PZHOWYHUWUIJOLFKNHLWVSU«IXQJ XQWHUOLHJHQ
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X ]XGHP GeUIHQ NHLQH $QKDOWVSXQNWH GDIsU EHVWHKHQ GI
9HUPHLGXQJ RGHU %HJUHQ]XQJ GHU $XVZLUNXQJHQ YRQ VF
6DW] %XQGHV ,PPLVVLRQVVFKXW]JHVHW] %,P6FK* ]X EHDF

'LH  EHUSODQWH )OIFKH EHILQGHW VLFK LP 6LHGOXQJVNHUQ GHL
DQ YLHU 6HLWHQ YRQ JHPLVFKWHQ %DXIOIFKHQ XPJHEHQ 6R
IDFKYHUGLFKWXQJ 1DFKQXW]XQJ E]Z XP HLQH OD%QDKPH GLH G
30DQDXIVWHOOXQJVYHUIDKUHQ ZLUG VRPLW PLW EHVFKOHXQLJ\
7UIJHU |IIHQWOLFKHU %HODQJH MHGRFK PLW ]ZHL %HWHLOL
GXUFKJHI*KUW %H]*JOLFK GHU REHQ JHQDQQWHQ =XOIVVLINHL
bQGHUXQJ GHV %HEDXXQJVSODQHV 1U IROJHQGHV

X 'HU %HEDXXQJVSODQ XPIDVVW HLQH )OIFKH YRQ FD Pa
YRQ P35 VHOEVW EHL HLQHU YROOVWIQGLJHQ 9HUVLHJ
HUUHLFKW ZHUGHQ N|QQWH

x (V VLQG NHLQH )DXQD )ORUD +DELWDW ))+ *HELHWH XQG
6LHKH DXFK .DSLWHO

X 'LH (UULFKWXQJ YRQ :RKQ XQG *HVFKIIWVKIXVHUQ VRZLH H
QLFKW GHQ O9RUKDEHQ GHU =LIIHU DXV $QODJH Gl
8PZHOWYHUWUIJOLFKNHLWVSU«IXQJ 893* ]X]XRUGQHQ XQG
3IOLFKW ]XU 3U«IXQJ GHU 8PZHOWYHUWUIJOLFKNHLW

X G6FKZHUH 8QIIOOH 6W|UIIOOH JHP t 6DW] %,P6FK* VLQC
XUEDQHV *HELHW QLFKW ]X HUZDUWHQ

'LHR D %HGLQJXQJHQ I+U HLQ EHVFKOHXQLJWHV 9HUIDKUHQ VL
%HEDXXQJVSODQHV 1U bQGHUXQJ HUIROJW LP EHVFKOHXQL

)U GLH $XIVWHOOXQJ HLQHV %HEDXXQJVSODQV LP EHVFKOHXQL.

X 'LH 9RUVFKULIWHQ *EHU GDV YHUHLQIDFKWH 9HUIDKUHQ QD
%DX*% VLQG HQWVSUHFKHQG DQZHQGEDU

Xx (LQ %HEDXXQJVSODQ NDQQ DXFK DXIJHVWHOOW JHIQGHUW
JOIFKHQQXW]XQJVSODQ JHIQG KUMURGBLHWK \W U X\g UM ILN QG

x 'LH (UIRUGHUOLFKNHLW HLQHV QDWXUVFKXW]IDFKOLFKHQ ¢
*UXQGIOIFKH YRQ 4XDGUDWPHWHUQ *EHUVFKULWWHQ Z

3UIXQJ GHU 8PZHOWYHUWUIJOLFKNHLW

1DFK GHU JHOWHQGHQ )DVVXQJ GHV %DX*% LVW JUXQGVIW]OL
BPZHOWSUIXQJ GXUFK]XI*KUHQ LQ GHU GLH YRUDXVVLFKWOLFK
HUPLWWHOW XQG LQ HLQHP 8PZHOWEHULFKW EHVFKULHEHQ ZHU

'LH 30DQXQJ GHU OLVFKJHELHWVIOIFKH LQ GHU KLHU ]XU 5HGH °
]ZDU QLFKW ]X GHQ 893 SIOLFKWLJHQ 9RUKDEHQ JHPI% $QOI
%DXOHLWSODQXQJHQ LP *UXQGVDW] JHPI% $QODJH =LIIHU G
683 SIOLFKWLJHQ 30IQHQ XQG 3URJUDPPHQ® |XJHK|UHQG :LUG
%HEDXXQJVSODQ LP EHVFKOHXQLJWHQ 9HUIDKUHQ DXIJHVWHOO
$EV  %DX*% XQG GHU 8PZHOWEHULFKW QDFK t D %DX*% QLFKW
HUIROJW GDKHU NHLQH 8PZHOWSU-IXQJ

=X EHU*FNVLFKWLJHQ LVW MHGRFK GDVV DXFK LP 5DKPHQ GHYV
T D %DX*% VLFKHU]XVWHOOHQ LVW GDVV NHLQH (UKDOWXQJV]I

*HELHWH LP 6LQQH GHV %XQGHVQDWXUVFKXW]JHVHW]HV %1
%DX*% XQG NHLQH 3IOLFKWHQ ]XU 9HUPHLGXQJ RGHU %HJUH
VFKZHUHQ 8QIIOOHQ QDFK ft 6DW] GHV %XQGHV ,PPLVVLRQ'
YHUOHW]W ZHUGHQ %HLGH 9RUDXVVHW]XQJHQ ZHUGHQ LP YRU
.DS 'LH (UVWHOOXQJ HLQHY 8PZHOWEHULFKWHY HUIROJW GI
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,P hEULJHQ ZHUGHQ LQ .DSLWHO IDQGVFKDIWVSIOHJHUI
DUWHQVFKXW]IDFKOLFKH %HODQJH $QIRUGHUXQJHQ GDUJH(
BODQDXIVWHOOXQJVYHUIDKUHQ QDFK t D %DX*% ]X EHDFKWHQ

(LQJULIIV XQG $XVIJOHLFKVUHJHOXQJ

'LUG HLQ %HEDXXQJVSODQ LP EHVFKOHXQLJWHQ 9HUIDKUHQ DXI
GHU (LQJULIIVUHJHOXQJ QDFK GHP %XQGHVQDWXUVFKXW]JHVH
]XOIVVLIH *UXQGIOIFKH ZHQLJHU DOV Pd EHWUIJW

'DYRQ DXVJHQRPPHQ ZIUHQ JHPI% t %XQGHVQDWXUVFKXW]JHVI
IDQGHVQDWXUVFKXW]JHVHW] /1DWG6FK* JHVFKeW]WH %LRWRSH
QLFKW YRUNRPPHQ

'LH %LODQ]JLHUXQJ YRQ (LQJULII XQG $XVJOHLFK HUIROJW GHVKEL

6WIGWHEDXOLFKH )HVWVHW]XQJHQ

$UW GHU EDXOLFKHQ 1XW]XQJ XQG $XVVFKO X

SUEDQHV *HELHW

'DV 30DQJHELHW ZLUG GEUERQIQMLFHEONWWHPO0B t D GHU
WDXQXW]XQIJVYHURUGQXQJ %DX192 IHVWJIHVHW]IW

SUEDQH *HELHWH GLHQHQ GHP :RKQHQ VRZLH GHU 8QWHUEULQJ
VR]LDOHQ NXOWXUHOOHQ XQG DQGHUHQ (LQULFKWXQJHQ GLH G
'DEHL PXVV GLH 1XW]XQJVPLVFKXQJ QLFKW JOHLFKJHZLFKWLJ V
LQQHUVWIGWLVFKHU 1XW]XQJHQ HUP|JOLFKW ZHUGHQ ,QVJHVDF
'LFKWH VRZLH GLH HUOHLFKWHUWH 1XW]XQJVPLVFKXQJ XUEDQH!
9LHOIDOW LP [IIHQWOLFKHQ 5DXP XQG ZHQLJHU 9HUNHKU VRUJH(

$XI GHQ % 30DQ 1U EH]JRJHQ GLHQW GDV S8UEDQH *HELHW GH
)XQNWLRQVPLVFKXQJ 3ROLJHLGLHQVWVWHOOH 'LHQVWOHLVWX
)XQNWLRQHQ ZLH :RKQHQ XQG $UEHLWHQ DQ JHQWUDOHQ 6WDQG

BRPLW N|QQHQ 'LHQVWOHLVWXQJHQ XQG *HZHUEH PLW XQ\
'RKQQXW]XQJHQ LQ HLQHU GHU =HQWUDOLWIW GHV 30DQJHELF
'LFKWH UHDOLVLHUHQ ZHUGHQ

'LH )HVWVHW]XQJ DOV XUEDQHV *HELHW IROJW VRPLW GHP XQV
30DQXQJV]LHOH JHQDQQWHQ 1XW]XQJV XQG 30DQXQJV]LHOHQ
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(LQVFKUIQNXQJ YRQ :RKQHOQ

'DV 8UEDQH *HELHW ZLUG LQ 306 CaDVOH HWIHH\U W 08

,Q GHQ %HUHLFKHQ HQWODQJ GHU 0DUNVRQ® %V | \&JE DFXH JHHE Bot
$EV  1U XQG 1U %DX192 HLQH :RKQQXW]XQJ LP (UGJHVFKRYV

'LHVH %HUHLFKH HLJQHQ VLFK DXIJUXQG LKUHU JHQWUDOHQ /DJ
GLH 3ROL]JHLGLHQVWVWHOOH 'LHQVWOHLVWXQJVDQJHERWH =)
IXW]XQJ DXIJUXQG GHU ]X HUZDUWHQGHQ /IUPEHODVWXQJ GXUFk
PLW HUKHEOLFKHQ $XIODJHQ YHUEXQGHQ ZHOFKH LQ GHQ REHUL
GHXWOLFK VLQQYROOHU XQG HLQIDFKHU ]X EHZHUNVWHOOLJHQ

$XVVFKOXVV YRQ (LQJHOKDQGHO

,Q GHQ XUEDQHQ *HELHWHQ VLQG GLH QDFK t D $EVDW] 1X
DOOJHPHLQ ]XOIVVLJHQ (LQJHOKDQGHOVEHWULHEH VRIHUQ VLH
4XLFNERUQ QDKYHUVRUJXQJV RGHU JHQWUHQUHOHYDQW VLQG
9HUNDXIVIOIFKH YRQ P8 SUR (LQKHLW QLFKW *EHUVFKULWWHQ

'LH QDKYHUVRUJXQJV RGHU JHQWUHQUHOHYDQWHQ 1XW]XQJHQ
1IDKYHUVRUJXQJVUHOHYDQW

1IDKUXQJV XQG *HQXVVPLWWHO
5HIRUPZDUHQ

'URJHULH XQG 3DUI*PHULHDUWLNHO .|[USHUSIOHJH :DVFK
3KDUPD]HXWLVFKH $UWLNHO $UJQHLPLWWHO $SRWKHNHQ
BFKQLWWEOXPHQ XQG NOHLQHUH 310DQJHQ

=HLWXQJHQ XQG =HLWVFKULIWHQ

X X X X X X

=HQWUHQUHOHYDQW

%HNOHLGXQJ :IVFKH

+DXV XQG +HLPWH[WLOLHQ X D 6WRIIH .XU]ZDUHQ *DUGL
6SRUWEHNOHLGXQJ XQG +VFKXKH

6 FKXKH

OHGL]LQLVFK RUWKRSIGLVFKHU %HGDUI 6DQLWIWVKIXVHU
%eFKHU

3DSLHU XQG 6FKUHLEZDUHQ %+UREHGDUI

6SLHOZDUHQ

*HVFKHQNDUWLNHO *ODVZDUHQ 3RU]JHOODQ XQG .HUDPLN
JRWR XQG =XEHK]|U

2SWLVFKH XQG DNXVWLVFKH $UWLNHO

8KUHQ 6FKPXFN

JHGHUZDUHQ .RIIHU XQG 7DVFKHQ

OXVLNDOLHQ OXVLNLQVWUXPHQWH

%DE\ .OHLQNLQGHUDUWLNHO RKQH .LQGHUZDJHQ .LQGHU

X X X X X X X X X X X X X X X

IDXW (LQJHOKDQGHOVIJXWDFKWHQ OLHJW GLH )OIFKH
9HUVRUJXQJVEHUHLFKHYV E]JZ GHU DEJHJUHQ]J]WHQ JHQWUDOHQ
4XLFNERUQ 'DPLW IROJW GLH 30DQXQJ GHQ 9RUJDEHQ GHV (LQ
.DSLWHO (LQJHOKDQGHOVNRQ]HSW
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$XVVFKOXVV YRQ 7TDQNVWHOOHQ

,P BUEDQHQ *HELHW ZHUGHQ JHPI% t $EV  1U  %DX192 GLH G
DXVQDKPVZHLVH ]XOIVVLIHQ 1XW]XQJHQ 7DQNVWHOOHQ DXVJF
'RKQQXW]XQJHQ XQG GLH 1DFKEDUEHEDXXQJ YRQ ]XVIW]JOLFKHQ
GLH :RKQTXDOLWIW ]X KHEHQ =XGHP PeVVHQ GLH =X XQG S$EIL
VW|UXQJVIUHL VHLQ

'LHVH 1XW]XQJ LVW JHZ|KQOLFK PLW HLQHP KRKHQ 9HUNHKUVDX
DXFK ]XU 1DFKW]JHLW YHUEXQGHQ

9HUJQ*IXQJVVWIWWHQ %RUGHOOH

,Q GHQ YHUJDQJHQHQ -DKUHQ ZXUGH XQWHU (LQVDW] YRQ OLW
4XLFNERUQHU ,QQHQVWDGW VXN]JHVVLY XQG HUIROJUHLFK HQV
EHDEVLFKWLJW GLH 6WDGW 4XLFNERUQ VLFK GHQ ZHVWOLFKHQ ¢
BWUD%H ]X]XZHQGHQ XP DXFK GLHVHV *HELHW DOV (LQ]JHOKI
*DVWURQRPLHVWDQGRUW ZHLWHU ]X HQWZLFNHOQ XQG ]X VWIU
XQPLWWHOEDUHU 11KH GHVY bQGHUXQJVEHUHLFKV V+sGOLFK DXIJ

'LH %HUHLFKH DQ GHU .LHOHU B6WUD%H VLQG DXI GHU 1XW
(LQJHOKDQGHOV *DVWURQRPLH XQG 'LHQVWOHLVWXQJVV\
IDGHQJHVFKIIWH *DVWURQRPLHVWDQGRUWH VRZLH HUJIQ]HQG
*HOWXQJVEHUHLFK ]X VWIUNHQ LVW HLQHP 9HUGUIQJXQJVSUR]
8PQXW]XQJHQ YRQ /DGHQORNDOHQ ]X 9HUJQ+JXQJVVWIWWHQ Z
HQWJHJHQ]XZLUNHQ 'LH EHVFKULHEHQHQ 1XW]XQJVIQGHUXQJH
+IXIXQJ HLQHQ A7UDGLQJ 'RZQ (IITHNW? EHIUFKWHQ GHP JHP

SODQXQJVUHFKWOLFK HQWJHJHQJHZLUNW ZHUGHQ PXVV +LHL
$XIVWHOOXQJ YRQ %DXOHLWSOIQH LP %HUHLFK GHU .LHOHU ¢
JRUWHQWZLFNOXQJ $QSDVVXQJ XQG GHU 8PEDX YRUKDQGHQHU
(QWZLFNOXQJ JHQWUDOHU 9HUVRUJXQJVEHUHLFKH ]X EHU*FNVLF

P =9% VRZLH LP QDKHQ 8PIHOG VLQG EHUHLWY 9HUJQ+JXQJVV\
BWDQGRUWH PLW 6SLHOKDOOHQ LP Q|UGOLFK DQJUHQ]HQGHQ
PXVVWH DXIJUXQG YRQ .RQIOLNWHQ PLW GHU 1DFKEDUVFKDIW D
GHU .LHOHU 6WUD%H LP =9% HLQ :HWWORNDO ZHOFKHV DXI
]XUsFN]XI+KUHQ LVW $Q GHU .UHX]XQJ .LHOHU B6WUD%H 6FKX
KLQ]XJHNRPPHQ $XIJUXQG YRQ DNWXHOOHQ $QIUDJHQ ZHLWHUL
HLQH ZHLWHUJHKHQGH TXDQWLWDWLYH $XVZHLWXQJ GLHVHU 1X
+IXIXQJ YRQ O9HUJQ+JXQJVVWIWWHQ X D $XWRPDWHQ XQG 6
"HWWEsURV JHKW PLW GHP 6LQNHQ GHU S$WWUDNWLYLWIV
9HUVRUJXQJVVWDQGRUWHY HLQKHU 'LH $QJHERWVYLHOIDOW V
(LQJHOKIQGOHU NRQNXUULHUHQ PLW PLHWVWHLJHUQGHQ 1DFKI
GXUFK K|KHUH OLHWNRVWHQ XQG 9HUGUIQJXQJ EHL JOHLFK]HL
*HVFKITWVXPJHEXQJ

'DKHU ZHUGHQ ]XU 6LFKHUXQJ GHU $QJHERWVYLHOIDOW XQG
A=HQWUDOHU 9HUVRUJXQJVEHUHLFK: JHPI% t $EV 1U % D
%DX192 DXVQDKPVZHLVH ]XOIVVLIJHQ 9HUJQ+JXQJVVWIWWHQ 1t
DXVJHVFKORVVHQ

%RUGHOOH ERUGHOODUWLJH %HWULHEH XQG %HWULHEH PLW
t D *HZ2 EHGsUIHQ VRZLH HQWVSUHFKHQGH (LQ]JHOKDQGHO
DXVVFKOLH%OLFK DXI GHQ 9HUNDXI YRQ :DUHQ EHVFKUIQNHQ JH
VWIGWHEDXOLFKHU $XVZLUNXQJ ODXW 5HFKWVSUHFKXQJ QLFKW
SUEDQHQ *HELHW DOOJHPHLQ ]XOIVVL] =XU BWHXHUXQJ GLHVH
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9HUJQ*JIXQIJVVWIWWHQ VRPLW QLFKW DXVUHLFKHQG 'DKHU ZHUG
GLH ]XYRU DXIJH]IKOWHQ %HWULHEH JHPI% t $EV %DX*% DXV

9HUJQ+IJXQJVVWIWWHQ %RUGHOOH ERUGHOODUWLJH %HWULHEH
HQWVSUHFKHQGH (LQJHOKDQGHOVEHWULHEH SUIJHQ ]XVIW]OLF
9HUGUIQJXQJVSUR]JHVVHQ LQ VWDUNHP 0D%H GLH 8PJHEXQJ ]
"HUEXQJ 6LH N|QQHQ GDV :RKQHQ ]XP %HLVSLHO GXUFK 6FKDO
9HUNHKUVDXINRPPHQ LP $EHQG XQG 1DFKW]HLWUDXP EHHLQWUI

1IKHUH %9 HVFKUHLEXQJ GHU DXVJHVFKORVVHQHQ 1XW]XQJHQ

9HUJQ+IJXQJVVWIWWHQ GLHQHQ GHU JUHL]JHLWJHVWDOWXQJ GHL
%HLVDPPHQVHLQ RGHU GHU %HGLHQXQJ GHU 6SLHOOHLGHQVFKD

X 6SLHOFDVLQRV VRZLH B6SLHO XQG $XWRPDWHQKDOOHQ R
6FKZHUSXQNW GDULQ EHVWHKW GHQ .XQGHQ GDV 6SLHOHQ
9DULHWpV

'LVNRWKHNHQ XQG 7DQ]JEDUV

JLFKWVSLHOKIXVHU LQVE OXOWLSOH[ .LQRYV

"HWWE+*URV ZHQQ VLH QLFKW QXU :HWWDQQDKPHVWHOOHQ

X X X X

'LH *HZHUEHRUGQXQJ EHVWLPPW LQKDOWOLFK GLH *HZHUEHIL
EHVFKUIQNW VLH DEHU DXFK t+ D GHU *HZHUEHRUGQXQJ *HZ2
YRQ *HZHUEHEHWULHEHQ GLH JHZHUEVPI%LJ 6FKDXVWHOOXC
*HVFKIIWVUIXPHQ YHUDQVWDOWHQ RGHU I+U GHUHQ 9HUDQVWI
9HUI+JXQJ VWHOOHQ 'LHV JLOW QLFKW Il+U 'DUELHWXQJHQ F
VSRUWOLFKHP DNUREDWLVFKHP RGHU IKQOLFKHP &KDUDNWHU
(UODXEQLV QDFK t D *HZ2 EHG-UIHQ N|QQHQ ]ZDU DXFK ]X GHQ
HV JLEW GDIU MHGRFK NHLQH HQWVSUHFKHQGH 5HFKWVSUHFKX

8QWHU GHQ $XVVFKOXVV IDOOHQ VRPLW X D
X %RUGHOOH GDV RUJDQLVLHUWH $QJHERW YRQ 3URVWLWXW

Xx ERUGHOODUWLJH %HWULHEH HEHQIDOOV NRQJHQWULHUWH
ZLH] % $QEDKQXQJVIJDVWVWIWWHQ &OXEV ODVVDJHLQVWI
NRVWHQSIOLFKWLIJHQ (URWLNGLHQVWOHLVWXQJHQ

X %HWULHEH PLW 6H[GDUELHWXQJHQ GLH GHU (UODXEQLV QDF
LQ GHQHQ VLFK 3HUVRQHQ IsU GHQ B6H[XDOWULHE ]XU
BWULSWHDVHORNDOH 1DFKWEDUV PLW 7DEOHGDQFH RGHU
6KRZV

X (LQJHOKDQGHOVEHWULHEH PLW VH[XHOOHP &KDUDNWHU VR
9HUNDXI| YRQ :DUHQ EHVFKUIQNHQ ZLH ] % (URWLNIDFKPIU
XQG 6H[ 9LGHRWKHNHQ

'XUFK GHQ JOHLFK]JHLWLJHQ $XVVFKOXVV YRQ 9HUJQ«JXQJVVWI
XQ]XOIVVLI
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OD% GHU EDXOLFKHQ 1XW]XQJ

*UXQGIOIFKHQ]DKO

'DV O0D% GHU EDXOLFKHQ 1XW]XQJ ZLUG JHPI% T $EV 1U %
*UXQGIOIFKHQ]DKO *5= EHVWLPPW 'LH *UXQGIOIFKHQ]DKO JLE
*UXQGIOIFKH MH 4XDGUDWPHWHU *UXQGVW*FNVIOIFKH ]XOIVVLJ \

'LH *5= YRQ DXV GHP 8UVSUXQJVSODQ ZLUG QLFKW +EHUQR
HQWVSUHFKHQGHQ XUEDQHQ 'LFKWH ZLUG HLQH *5= YRQ IHVW
KIFKVWP|JOLFKHQ *UXQGIOIFKHQ]DKO YRQ l«+U S8UEDQH *HELF
*EHUEDXEDUHQ )OIFKHQ EHVRQGHUV LP %HUHLFK GHU VFKe
1IDFKEDUEHEDXXQJ NDQQ VRPLW HLQH XQDQJHPHVVHQ YHUGLFKYV
'LHVH JHVWVHW]XQJHQ HU|IIQHQ GHQ LQVJHVDPW QRWZHQGLJHQ
1XW]XQJIHQ

(LQH hEHUVFKUHLWXQJ GHU ]XOIVVLJHQ *UXQGIOIFKHQ XP G X
] % *DUWHQKIXVHU *DUDJHQ 6WHOOSOIW]H =XZHJXQJHQ XQG
]XOIVVLJ DEHU QXU ELV PD[ *5= t  $EV  %DX192

%HL GHU (UPLWWOXQJ GHU *UXQGIOIFKH VLQG GLH *UXQGIOIFKH(

D QLFKW *EHUGDFKWHQ 6WHOOSOIW]HQ GLH DXV ZDVVHUGX
VLQG QXU DQWHLOLJ HQWVSUHFKHQG LKUHP $EIOXVVEHLZH

E 1HEHQDQODJHQ GLH PLW HLQHU H[WHQVLYHQ 'DFKEHJU+Q}
VWDUNHQ GXUFKZXU]JHOEDUHQ 6XEVWUDWDXIEDX YHUVHKHQ

F QLFKW  EHUEDXWH 7LHIJDUDJHQ PLW HLQHP PLQGHVWHQV
6XEVWUDWDXIEDX YHUVHKHQ VLQG QLFKW PLW]XUHFKQHQ

'LHVH $XVQDKPHQ IJUGHUQ GLH %HJU*QXQJ YRQ VRQVW YHUVLHJ
5HIHQODVW

*HEIXGHK|KH 9ROOJHVFKRVVH

'LH +|KH GHU EDXOLFKHQ $QODJH XQG GLH *HVFKRVVLJNHLV
8UVSUXQJVSODQ HUK|KW ZHUGHQ XQG VLFK GHQ JHJHQ<EHUC
ODUNWVWUD%%H DQQIKHUQ *HPI% /IDQGHVEDXRUGQXQJ GDUI DXI
DXVJHEDXWHYV 'DFKJHVFKRVV NHLQ 9ROOJHVFKRVV HUULFKWHW

'LH PD[LPDO ]XOIVVLIJH *HEIXGHK|KH ZLUG PLW *+ P LQ 7
IHVWJIHVHWIW 6LH EH]JHLFKQHW GDV O0D% ]J]ZLVFKHQ +|KHQEH]
$X%HQNDQWH GHU 'DFKKDXW ¢t $SEV %DX192 $OV %H]XJIV
B3ODQJHLFKQXQJ IHVWJIJHVHW]WH +|KHQEH]XJVXQNW I|l«U GDV MH
%DX192 ,P 08 ZLUG GLH ]XOIVVLIH *HEIXGHK|KH DQ GHU QRUC
]XU $XVELOGXQJ HLQHYVY 6WDIIHOJHVFKRVVHY UHGX]JLHUW 'LHV G
GHV %DXN|USHUV JHJHQ*EHU GHU 1DFKEDUVFKDIWVEHEDXXQJ

'LHVH +|KHQEHJUHQ]XQJHQ HQWVSUHFKHQ GHP %HEDXXQJVNRQ]F

,Q GHQ S8UEDQHQ *HELHWHQ GDUI GLH IHVWJHVHW]WHQ *HEIXG}
JOH[LELOLWIW GXUFK 'DFK XQG 7HFKQLNDXIEDXWHQ XP ELV ]X
VLH XP PLQGHVWHQV P+ JHPHVVHQ YRQ GHU ,QQHQNDQWH GH
ZHUGHQ t $EV  %DX192 L 9 P t $EV  %DX*% 'DV =XUs
(LQI*JHQ GLH 8PJHEXQJ XQG GHU JHZ*QVFKWHQ =HQWUDOLWIW
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hEHUEDXEDUH *UXQGVW<*FNVIOIFKHQ %DXZHL

'LH s EHUEDXEDUHQ *UXQGVW*FNVIOIFKHQ VLQG JHPI% T 1U
IHVWJIHOHJIJW 'LH %DXJUHQ]J]HQ RULHQWLHUHQ VLFK DQ GHQ JHSC
5« FNVLFKW DXI| GLH 1DFKEDUEHEDXXQJ VRZLH DXl GLH :XU]JHOVFk

,QVEHVRQGHUH LP ZHVWOLFKHQ XQG V*GOLFKHQ 30DQJHELHW ZL
]X HUKDOWHQGHQ %IXPB EBSWLPPW(UKDOWXQJV XQG $QSIODQ]>

P ZHVWOLFKHQ %HUHLFK B5HHWGDFKNDWH ZLUG HLQ S$EVWCL
*UXQGVWe*FNVJUHQ]H HLQJHKDOWHQ (EHQVR ZLUG GLHVHU $EV\
%HEDXXQJ DQ GHU V+G|VWOLFKHQ 30DQJHELHWVJUHQ]H EHU*FNV

'LH UeFNZIUWLJH %DXIOIFKH LP V* GOLFKHQ %HUHLFK EHDFKWHW
/IHLWXQJVUHFKWHQ XQG YHUOIXIW PLW HLQHP OLQGHVWDEVWL
*UXQGVWFNVIJUHQI]H

'LH ]XU ODUNWVWUD%H RULHQWLHUWH %DXJUHQ]H LVW XP P YR
GDGXUFK 30DW] I«U HLQHQ 9RUJDUWHQ VRZLH IU %HVXFKHU
SBROL]HLGLHQVWVWHOOH

)*U HLQH K|KHUH )OH[LELOLWIW G<UIHQ GLH %DXJUHQ]HQ GXUFK ¢
7HUUDVVHQ 7HUUDVVHQsEHUGDFKXQJHQ LQ HLQHU 7LHIH YRQ P]
$EV  %DX192 L 9 P t S$EV  %DX*%

(UJIQ]JHQG ]X GHQ %DXJUHQ]JHQ ZLUG GLH ]XOIVVLJH %DXZHLVF
*HEIXGH VROOHQ JHPI% t $EV %DX192 LQ GHU RIIHQHQ ¢
*UHQ]DEVWDQG JHPI% /DQGHVEDXRUGQXQJ /%2 XQG HLQHU /1Q
ZHUGHQ 'LHVH 9RUJDEH VLFKHUW LQ .RPELQDWLRQ PLW DQGHU
%HEDXXQJVVWUXNWXU DE

'XUFK GLH JHZIKOWHQ S$EVWIQGH ]XP *UXQGVWeFN ODUNWVWU

DQJHPHVVHQHU $EVWDQG ]ZLVFKHQ GHQ %HVWDQGVJHEIXGHQ XC(

%DXRUGQXQJVUHFKWOLFKH 9RUVFKWHWHQIUHPI%QIG tXQGSEV
/%2 OLQGHVWDEVWDQG 5HHWGDFKNDWH LP %HVWDQG ZHUGHC

BWHOOSOIW]H *DUDJHQ &DUSRUWV XQG 1HE

BWHOOSOIW]H XQG 1HEHQDQODJHQ VLQG LQ %DXJHELHWHQ Jl
*EHUEDXEDUHQ *UXQGVWsFNVIOIFKHQ ]XOIVVLJ VLH PeVVHQ
9HUNHKUVIOIFKHQ HLQHQ $EVWDQG YRQ P HLQKDOWHDQ

'LHVH $EVWDQGVYRUVFKULIW JLOW QLFKW EHL 6WHOOSOIW]HQ I+
(LQIULHGXQJHQ XQG :HUEHDQODJHQ 'LHVH $QODJHQ G+UIHQ GLH
QLFKW EHLQWUIFKWLIJHQ ] % GXUFK GHQ :XFKV YRQ +HFNHQ

hEHULUGLVFKH *DUDJHQ XQG &DUSRUWYV VLQG QXU LQQHUKDOE C
VLQG DXFK LQ GHQ I+U 6LH IHVWJHVHW]WHQ )OIFKHQ LQ 7HLO $

'LHV HQWVSULFKW GHP %HEDXXQJVNRQ]JHSW XQG GLHQW GHU 9H
$QODJHQ LP ,QQHQKRI E]Z DQ GHQ 30DQJHELHWVUIQGHUQ

)DKUUDGDEVWHOOSOIW]JH VLQG YRU GHQ MHZHLOLJHQ +DXVHLQJI

BWHOOSOIW]H XQG (UVFKOLH%XQJVIOIFKHQ VLQG ]XGHP LP ZDV
KHUJXVWHOOHQ 'HU $EIOXVVEHLZHUW YRQ GDUI QLFKW
:XUJHOVFKXW]EHUHLFKHQ PXVV HLQ ZXUJHOYHUWUIJOLFKHU 8¢
$QZHQGXQJ NRPPHQ 'LHVH )HVWVHW]XQJ GLHQW GHP %DXPVFK
5HJHQZDVVHUODVW

$XI GLH +LQZHLVH ]XP %DXPVFKXW] GHV 7HLO % 7H[W ZLUG YHU
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(LQH 5HIHQZDVVHUYHUVLFNHUXQJ RGHU GLH ,QVWDOODWLRQ YR
GHV XQWHULUGLVFKHQ 6DO]JVWRFNV XQ]XOIVVL) VLHK .DSLWHO

JOIFKHQ PLW *HK )DKU XQG /HLWXQJVUHFK\

'HUJHLW NUHX]HQ HLQ 5HJHQZDVVHUNDQDO XQG HLQ B6FKPX
YRUKDQGHQH 30DQJHELHW %HLGH .DQIOH YHUODXIHQ XQWHU GH
GHP EHVWHKHQGHQ 3DUNSODW] LQ 5LFKWXQJ 1RUGHQ

'LH YRUKDQGHQHQ (QWZIVVHUXQJVDQODJHQ VROOHQ GXUFK GLH
Ve GOLFKHQ *HELHWVUDQG YHUOHJIJW ZHUGHQ 'DIsU ZLUG DF
30DQJHELHWVUDQG HLQH )OIFKH PLW *HK XQG /HLWXQJVUH
(QWVRUJIJXQJIJVWUIJHU IHVWJIHVHW]W

P UHFKWVNUIIWLIJHQ %HEDXXQJVS
LVW HLQH |IIHQWOLFKH 6WUD % H

]XU (UVFKOLH%XQJ YRQ 6WHOOSOI
GHP *UXQGVW+FN ODUNWYVWUD %
YRUJHVHKHQ 6LH ZLUG QLFKW L
30DQXQJ *EHUQRPPHQ

=XU B6LFKHUXQJ GHU (UVFKOLHY
P|JJOLFKHQ 6WHOOSODW]DQODJHQ
XQG )DKUUHFKW ]XJXQVWHQ GHV *
ODUNWVWUD%H 1U JOXUVW e
IHVWJIJHVHW]W 'LH B6WDGW P|FK
(LJHQW+PHU GLH O|JOLFKNHLW R
GDV GHU]JHLW JHOWHQGH 30DQUH

]¥ NIQQHQ

8P HLQH JHZLVVH )OH[LELOLWIW
$XVI-KUXQIJVHEHQH ]X HUP|JOLFKHQ Ge*UIHQ GLH PLW *HK XQG .
9HU XQG (QWVRUJIJXQJIJVWUIJHU XQG GLH PLW *HK XQG )DKU UHF
ODUNWVWUD%%H 1U JOXUVW<eFN ]IX EHODVWHQGHQ )OIFKHQ Jl

$EELOGXQJ $XVVFKQLWW % 30DQ

,PPLVVLRQVVFKXW]

BURJQRVH GHU GXUFK GHQ 6WUD%HQYHUNHKU XQG GXUFK *HZHUEHOIUP Y
KHUYRUJHUXIHQHQ %HXUWHLOXQJVSHJHO ,66 ,QVWLWXW |U 6FKDOO XQG 6FK.

)sU GLH bQGHUXQJ GHV %HEDXXQJVSODQV 1U ZXUGH HLQ
HUVWHOOW 8QWHUVXFKW ZXUGHQ GLH VFKDOOWHFKQLVFKHQ $X
JHZHUEOLFKHQ 1XW]XQJHQ LQ GHQ XPOLHJHQGHQ OLVFK XQG .HL
GHU %HJU*QGXQJ )+U '"HWDLOV ZLUG DXI| GLH $QODJH YHUZLHVHC

P 1DFKIROJHQGHQ ZHUGHQ GLH (UJHEQLVVH GHU 8QWHUVXFK:
EH]JLHKHQ VLFK DOOH DX3URBDYRVHWGRAKWINUFK GHQ 6WUD%HQYH
*HZHUEHOIUP YRU GHQ )DVVDGHQ GHU 1HXEDXWHQ KHUYRUJHU
,QVWLWXW IsU 6FKDOO XQG 6FKZLQJXQJVWHFKQLN +DPEXUJ

9HUNHKUVOIUP

'LH %HUHFKQXQJHQ KDEHQ ]XP (UJHEQLV GDVV KLQVLFKWOLI
QIUGOLFKHQ XQG DQ GHU |VWOLFKHQ %DXJUHQ]H GHV 7HLOJHEL
GHU %,P6FK9 l+U OLVFKJHELHWH YRQ G% $ WDJV<EHU XQG

WDJV*EHU XQG XP ELV |]X G% $ QDFKWV *EHUVFKULWWHQ ZHUG
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,PPLVVLRQVJUHQ]ZHUWH GXUFK GHQ 9HUNHKUVOIUP WDJV.EHU I
hEHUVFKUHLWXQJHQ YRQ K|IFKVWHQV G% $

8QWHU GHU =XJUXQGHOHJIXQJ GHV %HEDXXQJVNRQ]JHSWV HUJHE
1RUGZHVW XQG DQ GHU 1RUGRVWIDVVDGH ]XU ODUNWVWUD % H
%HXUWHLOXQJVSHJHO YRQ G% $ WDJV.EHU XQG G% $ QDF
ZHUGHQ WDJV+EHU XP ELV ]X G% $ XQG QDFKWV XP ELV ]X G%
08 ZHUGHQ PLW GHU JHSODQWHQ %HEDXXQJ GLH ,PPLVVLRQVJ
HLQJHKDOWHQ 6 |

$EELOGXQJ 9HUNHKUVOIUP WDJV LP 2* 66 ,QVWLWXW |+U 6FKDOO XQG 6F
4XHOOH $QODJH
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$EELOGXQJ 9HUNHKUVOIUP QDFKWYV LP 2* ,66 ,QVWLWXW |l«U 6FKDOO XQG
4XHOOH $QODJH
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=XU :DKUXQJ JHVXQGHU :RKQYHUKIOWQLVVH JHIJHQ*EHU GHP 9H

YRQ :RKQXQJHQ DQ GHQ OIUPDEJHZDQGWHQ *HEIXGHYV

$X%HQEDXWHLOVFKDOOGIPPXQJHQ YRQ $XIHQWKDOWYV XQG 6FKC
HOQWVSUHFKHQG GHU EHUHFKQHWHQ /IUPSHIJHOEHUHLFKH ,,, EL
E vli] ZvpvP ir E vi] ZvpvP 1 r

> Eu% P o E] Z E P ¢ Z}ee > EGu% P o E]Z iXK EP ¢ Z}see

E vli] ZvpvP ir E vli] ZvpvP & r

> EU% P o E]Z IXK EP+Z}se > Eu% PO E ]Z iXK EP + Z}es

$EELOGXQJ PD%JHEOLFKH $X%HQOIUPSHJHO

4XHOOH $QODJH

1IDFKWV PXVV GXUFK HQWVSUHFKHQGH VFKDOOJHGIPPWH %HO-I
ZHUGHQ GDVV LQ 6FKODIUIXPHQ HLQ ,QQHQSHJHO YRQ G% $ H
%HOsIWXQJVHLQULFKWXQJHQ VLQG LP JHVDPWHQ 30DQJHELHV
%HXUWHLOXQJVSHJHO GXUFK GHQ 9HUNHKUVOIUP JU|%HU DOV

)eU $X%HQZRKQEHUHLFKH ZLH 7THUUDVVHQ RGHU %DONRQ
6FKDOOVFKXW]PD% QDKPHQ ZLH ]XP %HLVSLHO YHUJODVWH /R
VLFKHU]XVWHOOHQ GDVV LQ GHU OLWWH GLHVHU $X%HQZRKQEH
QLFKW  EHUVFKULWWHQ ZLUG 6
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'LH EHWURIIHQHQ %HUHLFKH $X%HQZRKQEHUHLFKH VLQG LP $E

6HLWH | GDUJHVWHOOW XQG ZHUGHQ LP )ROJHQGHQ JH]HLJW
Dh i DhiriX K EP s Z}es

DhiriX K EP s Z}ee DhiriX K TP s Z}ee

$EELOGXQJ %HUHLFKH PLW 7DJSHJHOQ JU|%HU DOV G% $

4XHOOH 6 |

*HZHUEHOIUP

'LH %HUHFKQXQJHQ ]XP *HZHUEHOIUP GHU DXV GHQ XPOLHJ
30DQJHELHW HLQZLUNW KDEHQ JHPI% GHP *XWDFKWHQ HUJHEH(
GLH 1IDFKW]HLW QDFK 7$ /IUP YRQ G% $ DQ GHU ZHVWOLFKHQ ¢
ELV ]X G% $ *EHUVFKULWWHQ ZLUG 'HU ]XOIVVLJH 6SLW]HQV
G% $ sEHUVFKULWWHQ 'LH hEHUVFKUHLWXQJHQ QDFKWV VLQG
3DUNSODW]HV GHU )HXHUZHKU XQG GLH (LQVDW]IDKUWHQ GHU
Ve GOLFKHQ %DXJUHQ]H LP 7HLOJHELHW 08 ZHUGHQ GLH QIFKWO
]X G% $ *EHUVFKULWWHQ GLH 6SLW]J]HQVFKDOOGUXFNSHJHO ZF
GLH ,PPLVVLRQVULFKWZHUWH XQG GLH ]XOIVVLJHQ 6SLW]JHQVFK!
HLQJHKDOWHOQ

=XU :DKUXQJ JHVXQGHU :RKQYHUKIOWQLVVH JHJHQ<EHU GHP *H
YRQ :RKQXQJHQ LQ EHLGHQ 7HLOJHELHWHQ 08 XQG 08 DQ
*HEIXGHVHLWHQ DQ]XRUGQHQ $OWHUQDWLY P«VVHQ YRU GHQ
ZHVWOLFKHQ %HUHLFK GHV 7HLOJHELHWV 08 LQ GHQ XQWH
JHNHQQ]JHLFKQHWHQ %HUHLFKHQ YHUJODVWH /RJJLHQ :LQWHU
YHUJOHLFKEDUH 0D%QDKPHQ YRUJHVHKHQ ZHUGHQ XP GHQ %H
DX%HQ YRU GHQ )HQVWHUQ GHU 6FKODIUIXPH ]X UHGX]LHUHQ )-
VLQG NHLQH 0D%QDKPHQ HUIRUGHUOLFK GD hEHUVFKUHLWXQJH
/IUP QXU LQ GHU 1IDFKW]JHLW YRUOLHJHQ 6 |

I1DFKIROJHQG VLQG GLH $EELOGXQJHQ DXV GHU =LIIHU GHV *X
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E P o Z}oo iX K EP o Z}eo

IX pv iX K EP + Z}eo

$EELOGXQJ HLQIJHVFKUIQNWH )DVVDGHQWHLOH
4XHOOH 6 |

$Q GHU ZHVWOLFKHQ *UXQGVW+*FNVJUHQ]H LP 7THLOJHELHW 08 L’
EOLFNGLFKWH [/IUPVFKXW]ZDQG ]X HUULFKWHQ XP GLH (UG
6-GZHVWIDVVDGH LP 7THLOJHELHW 08 YRU GHP *HZHUEHOIUP ]X V
NDQQ DXFK DOV +RO]ZDQG DXVJHELOGHW ZHUGHQ

,P 7THLOJHELHW 08 VLQG KLQVLFKWOLFK GHV *HZHUEHOIUPYV
HUIRUGHUOLFK 6

'LH /DJH GHU 6FKDOOVFKXW]ZDQG LP QDFKIROJHQGHQ hEHUVLF
30DQ]JHLFKQXQJ JHNHQQ]JHLFKQHW
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$EELOGXQJ /IDIJHSODQ *HZHUEH /DJH GHU /IUPVFKXW]ZDQG
4XHOOH $QODJH

BWDGWSODQHULVFKH (LQVFKIW]XQJ

=XU .RQIOLNWYHUPHLGXQJ LQQHUKDOE GHV *HOWXQJVEHUHLFKH
IXU /TUPPLQGHUXQJ YROO]JRJHQ /IUPNRQIOLNWH XQWHUKDOE GH
XQG REHUKDOE GHU ]XOIVVLIJHQ 5LFKWZHUWH GHU ',1 N|QQH
YHUPLQGHUW ZHUGHQ 'LHVH VLQG GDEHL QDFK 3ULRULWIW KLQ\
IXU .RQIOLNWEHZIOWLJXQJ GDUJHVWHOOW

$EVWDQGVJHERW t  %,PBFK*

$NWLYHU /IUPVFKXW] :DOO RGHU :DQG

+HUDEVHQNHQ GHU ]XOIVVLIHQ +|FKVWJHVFKZLQG
VFKDOOHPLVVLRQVUHOHYDQWHQ 6WUD%HQ RGHU $QSDVVXC
BWUD%HQEHODJ

3DVVLYHU /IUPVFKXW] B6FKDOORSWLPLHUWH *UXQGULVVJ
JHHLJQHWHU 6FKDOOGIPPXQJ GHU )DVVDGHQ )HQVWHU QDI

=X

*HP %,P6FK* VLQG EHL 30DQXQJHQ XQG OD%QDKPHQ GLH I
YRUJHVHKHQHQ )OIFKHQ HLQDQGHU VR ]X]XRUGQHQ GDVV VFKI
DX| VFKXW]EHG+UIWLJH *HELHWH >«@ VR ZHLW ZLH P|JOLFK YHU

(V LVW GD]X DQ]XPHUNHQ GDVV LP 30DQJHELHW NHLQ :RKQJHEL
IHVWJHVHW]W ZLUG OLW GHU 30DQXQJVUHFKWVQRYHOOH ZX\
LQ GLH %DXQXW]XQJVYHURUGQXQJ %DX192 DXIJHQRPPHQ /HL\
NXUJHQ :HJH® JHVWDOWHQ ]X N|JQQHQ GHQQ GLH QHXH *HELHWYV
11IKH YRQ )XQNWLRQHQ ZLH :RKQHQ $UEHLWHQ 9HUVRUJXQJ %L
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HLQH LP 9HUJOHLFK ]XP OLVFKJHELHW EUHLWHU DQJHOHJWH
7JUHQQXQJVJHGDQNHQ JHP t  %,P6FK* ZLUG PLW GHU $XVZHLV:
LP 6WDGWLQQHUHQ I+U GLH 1XW]XQJHQ :RKQHQ XQG 3ROL]JHL QHI
IXW]XQJHQ )HXHUZHKU 6WDGWZHUNH +RWHO HWF XQG :RKQQ.

=XGHP LVW HV HLQ =LHO GHU 6WIGWHEDXSROLWLN GHV %XQGHYV
LQ JRUP YRQ 1DFKYHUGLFKWXQJHQ 'DEHL JHKH HV GDUXP GLH 1}
DXl GHU *UsQHQ :LHVH ]X YHUPHLGHQ E]Z GXUFK 1XW]XQJHQ GH
'DV %DX*% t D $EV ~ QHQQW LQ GHP =XVDPPHQKDQJ GDV VWIGW
*UXQG XQG %RGHQ XP]XJHKHQ (LQH JHQHUHOOH 9HUPHLGXQJ YF
Z*UGH DXIJUXQG GHU IX%HUHQ 6FKDOOTXHOOHQ QXU PLW HLQHU
VWeQGH GHQ ]XYRU JHQDQQWHQ =HLOHQ HQWJHJHQ

'HP $EVWDQGVJHERW HQWVSUHFKHQG ZLUG GDV *HEIXGH PLW GHI
08 YHURUWHW ZIKUHQG GLH 3ROLJ]HLGLHQVWVWHOOH PLV
2EHUJHVFKRVVHQ DQ GHU ODUNWVWUD%H JHSODQW LVW

= X

$NWLYHU 6FKDOOVFKXW] LQ )RUP YRQ 6FKDOOVFKXW]ZIOOHQ RGF
HLQJHVFKUIQNW DQ GHU :HVWVHLWH GHV 08 LQ %YHWUDFKW 'DI

'LH 6FKDOOVFKXW]DQODJHQ Z*UGHQ LP 08 EHL VWIGWHEDX
(UGJHVFKRVV YRU /IUP VFK*W]HQ N|QQHQ GDV QLFKW IU

LVW 'LH 2EHUJHVFKRVVH ZIUHQ ZHLWHUKLQ XQJHVFKeW]W

'DV *UXQGVWsFN ZLUG YRQ GHP VFKDOOHPLWWLHUHQGHQ ¢
$Q GLHVHQ 6WHOOHQ ZIUH GLH 6FKDOOVFKXW]DQODJH ]X Xt
PXVV GDEHL VR JUR% VHLQ GDVV PDQ GXUFK GLH gllQXQ
DXVIDKUHQ NDQQ DOVR PLW JU|%HUHQ glIQXQJVPD%HQ X
(LQEOLFNHQ ]X N|JQQHQ 'LHV Z+UGH GLH 6FKDOOVFKXW]ZLU
'XUFK 6FKDOOVFKXW]DQODJHQ Z+UGHQ JHWUHQQWH 6WDG)
‘IQGH DEJHWUHQQWHU ,QVHOQ HQWVWHKHQ XQG PDQ ZsU:
]XVDPPHQJHK|ULJH VWIGWHEDXOLFKH (LQKHLW ZDKUQHKPHC

(LQHP DNWLYHQ 6FKDOOVFKXW] HOQWODQJ GHU ODUNWVWUD%oH |
HLQHV :DOOV ZHUGHQ XQWHU %HU*FNVLFKWLJXQJ GHU R J *Ue-
HLQJHUIXPW

=X

'LH 9HUNHKUVIOIFKH GHU ODUNWVWUD%H EHILQGHW VLFK
%HEDXXQJVSODQV XQG NDQQ GDKHU QLFKW ]XU %HKHEXQJ
KHUDQJH]RJHQ ZHUGHQ 'HQQRFK ZLUG GLH 2SWLRQ DQ GLHVHU
DXIJHIsKUW

=X

%HL 1HXSODQXQJHQ YRQ %DXN|USHUQ LP VWUD%HQQDKHQ hEHU\
VFKDOORSWLPLHUWHQ 30DQXQJ KLQVLFKWOLFK LKUHU *U|%H XQ
VFKDOORSWLPLHUWH *UXQGULVVIJHVWDOWXQJ SODQHULVFK DXI ¢
GHU *UXQGULVVRULHQWLHUXQJ VLQG YRUUDQJLJ GLH 6FKODI

DQGHUZHLWLJH $XIHQWKDOWVUIXPH DQ OIUPDEJHZDQGWH )DVVD

BLQQYROO HUVFKHLQW LQ GLHVHP =XVDPPHQKDQJ QHXH *HE
BWUD%HQDFKVH DXV]XULFKWHQ GDPLW PLW GHU =HLW DOOH *HI
HLQH OIUPDEJHZDQGWH *HEIXGHIDVVDGH YHUIsJHQ 'LHV JH
*HEIXGHN|USHUQ XQG GHU YRUJHVHKHQHQ *UXQGULVVJHVWDOW X
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$XV 6LFKW GHU 6WDGW VWHOOHQ GLHVH DNWLYHQ XQG SDVVL
JLHOI*KUHQGH XQG ]XPXWEDUH OD%QDKPH GDU XQG LVW GHP
+DXVW\SRORJLH XQG 1XW]XQJ DQJHPHVVHQ

JHVWVHWI]XQJHQ

$XI1JUXQG GHU EHVFKULHEHQHQ /IUPEHODVWXQJHQ XQG VWIGWHF
IROJHQGH JHVWVHW]XQJHQ LQ GHQ %HEDXXQJVSODQ DXIJHQRPPI

X

'LH /XIWVFKDOOGIPPXQJ GHU $X%HQEDXWHLOH YRQ VFKXW]
BFKODIUIXPHQ LVW JUXQGVIW]OLFK QDFK ', 1 XQG
%HUsFNVLFKWLJXQJ GHU 5DXPJHRPHWULHQ GHU ]X EHWUDFKW
%HOIWXQJVHLQULFKWXQJHQ VR ]X EHVWLPPHQ GDVV GLH $¢
JIUPSHJHOEHUHLFK QDFK ',1 VLHKH $EELOGXQJ P D % J H
QLFKW XQWHUVFKULWWHQ ZHUGHQ

,P JHVDPWHQ 3ODQJHELHW VLQG ]XP 6FKXW] GHV 1DFKW
%HO IWXQIJVHLQULFKWXQJHQ I-U 6FKODIUIXPH HUIRUGHUOLFK

P 7HLOJHELHW 08 VLQG 6FKODIUIXPH GXUFK JHHLJQHWH *UX
GHU OIUPDEJHZDQGWHQ 6+GIDVVDGH DQ]JXRUGQHQ :R GLHV
DXVUHLFKHQG KRKH )HQVWHUVFKDOOGIPPXQJHQ QDFK ',1
JHHLIQHWHQ %HO«IWXQJVHLQULFKWXQJHQ VLFKHU]JXVWHOOHC
BFKODIUIXPHQ YRQ G% $ QLFKW «EHUVFKULWWHQ ZLUG .LQ
]X EHXUWHLOHQ

P 7HLOJHELHW 08 VLQG 6FKODIUIXPH GXUFK JHHLJQHWH °
OIUPDEJHZDQGWHQ *HEIXGHVHLWHQ DQ]JXRUGQHQ $OWHUQDW
6FKODIUIXPHQ LP ZHVWOLFKHQ %HUHLFK GHV 7HLOJHELHWYV 0
%HUHLFKHQ VLHKH $EELOGXQJ HLQJHVFKUIQNWH )
/JRIJIJLHQ :LQWHUJIUWHQ RGHU LQ LKUHU :LUNXQJ YHUJOHLF}
ZHUGHQ

,P LQ 7HLO $ BODQJHLFKQXQJ IHVWIHVHWIWHQ %HUHLFK LVYV
EOLFNGLFKWH /IUPVFKXW]ZDQG DQ GHU ZHVWOLFKHQ *UHQ]H

$X%HQZRKQEHUHLFKH ZLH 7HUUDVVHQ RGHU %DONRQH VLC
)DVVDGHQ DQ]JXRUGQHQ $OWHUQDWLY LVW YRU $X%HQZRKQF
)DVVDGHQ PLW HLQHP 3HJHO YRQ PHKU DOV G% $ WDJVeEHL
%HUHLFKHQ VLHKH $EELOGXQJ %HUHLFKH PLW 7DJSHJHO
EDXOLFKH 6FKDOOVFKXW]PD%QDKPHQ ZLH ]XP %HLVSLHO YHUJ
RGHU LQ LKUHU :LUNVDPNHLW YHUJOHLFKEDUH OD%QDKPHQ \
GLHVHU $X%HQZRKQEHUHLFKH HLQ 3HJHO YRQ G% $ WDJVeE|
*EHUVFKULWWHQ ZLUG

+LQZHLYV ,P 08 (UGJHVFKRVV LVW GHU 7DJSHJHO NOHLQHU I

9RQ GHU )HVWVHW]XQJ NDQQ DEJHZLFKHQ ZHUGHQ ZHQQ LP 5I
HUPLWWHOW ZLUG GDVV DXV GHU WDWVIFKOLFKHQ /IUPEHODYV
6FKDOOVFKXW] UHVXOWLHUHQ

+LQZHLV 'LH LQ GHQ HVWVHW]XQJHQ JHQDQQWHQ ',1 1RUPHQ
OLHJHQ ]XU (LQVLFKWQDKPH EHL GHU 6WDGW 4XLFNERUQ EHUHI
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IDQGVFKDIWVSIOHJHULVFKH JU-QRUG!
DUWHQVFKXW]IDFKOLFKH %HODQJH

HUVWHOOW YRQ **QWKHU XQG 3ROORN /DQGVFKDIWVSODQXQJ DXV ,W]HKRH 6V

(LQOHLWXQJ

'LH 6WDGW 4XLFNERUQ EHDEVLFKWLJW PLW GHP 9RUKDEHQ HLC
GLHQVWVWHOOH 4XLFNERUQ LQ JHQWUDOHU LQQHUVWIGWLVFKH
DOLVLHUHQ XQG :RKQHLQKHLWHQ LP *HVFKRVVZRKQXQJVEDX ]X
VWDQG ELVODQJ HLQ ]ZHLJHVFKRVVLJHV :RKQJHEIXGH GDV DXIJ
GHV MHGRFK DEJHULVVHQ ZXUGH

'LH 30DQDXIVWHOOXQJ HUIROJW XQWHU $QZHQGXQJ GHV t D %I
HQWZLFNOXQJ® LP AEHVFKOHXQLJWHQ 9HUIDKUHQ?® %HL $QZHQC
QDFK ft %DX*% ZLUG YRQ GHU 8PZHOWSU«IXQJ QDFK t  $E\
8PZHOWEHULFKW QDFK t D %DX*% YRQ GHU $QJDEH QDFK t $E
$UWHQ XPZHOWEH]RJHQHU ,QIRUPDWLRQHQ YHUIsJEDU VLQG VF
(UNOIUXQJ QDFK t D $EVDW] XQG t D $EVDW] %DX*% DEJHV]
DQ]XZHQGHQ

(QWVSUHFKHQG GHU 30DQXQJ LQ HLQHP 9HUIDKUHQ QDFK t D ¢
VDWLRQ LQIROJH GHU ]X HUZDUWHQGHQ )OIFKHQYHUVLHJHOXQJH
HQWVWHKHQGHQ $EJUDEXQJHQ XQG $XIVFKe WWXQJHQ GD HQWVSES
(LQJULIIH GLH DXIJUXQG GHU $XIVWHOOXQJ GHV %HEDXXQJVSOD
t D $SEVDW] 6DW] %DX*% YRU GHU SODQHULVFKHQ (QWVFKHLG

'DYRQ DXVIJHQRPPHQ VLQG LQVEHVRQGHUH GLH DUWHQVFKXW]ID
QDFK GHP %1DWG6FK* GLH LQ GHU 30DQXQJ ]X EHU*FNVLFKWLJHQ

=XGHP ZLUG NODUJHVWHOOW GDVV DEJHVHKHQ YRQ (UIRUGHUQ!I
NHLQ JHVFKsW]WHV %LRWRS QDFK t %1DWG6FK* E]Z QDFK t
VRQVWLIHQ 9HURUGQXQJ 6DW]XQJ JHVFKsW]JWH 6WUXNWXU )O
RGHU VHLQ N|QQWH

'DUEHU KLQDXV VLQG $VSHNWH GHV 2UWVELOGHV E]Z GHU (LQJ
GHUHU %HGHXWXQJ IsU GLH 30DQXQJ

'LH VRQVWLJHQ 8PZHOWEHODQJH)ZBRAK XRPIUXWLBRBYVFKXWQVFKOL]
PHQVFKOLFKHQ *HVXQGKHLW YRU DOOHP PLW %O LFNODRKHIHQ ,PF
HQWZIVVHUXQJ® PARGEHHQODVWHWH % |G HQ)BIWRKHQ)QIF&WS UXFKQDK
JJI ERGHQRUGQHQGH 0D%QDKPHO *HEXROGH WDHDQO MW WWDKkH 1U
DUFKIRORJLVFKHY ,QWHUHVVHQJHELHW  VRQVWLJH 6DFKJ*WH
1XW]XQJVUHFKWH ZHUGHQ LQ =XVDPPHQKDQJ PLW DQGHUHQ .DS
(V LVW QLFKW HUNHQQEDU GDVV GLH 30DQXQJ LQ HLQHP GD
BFKXW]J*WHU .OLPD XQG /XIW ]X EHZHUWXQJV XQG SODQXQJVH
ZLUG GD GXUFK GLH 1HXEHEDXXQJ NHLQH (PLVVLRQHQ HUZDUW
0D% HLQHU LQQHUVWIGWLVFKHQ ELVKHULJHQ OLVFKJHELHWV
KLQDXVJHKHQ XQG GD NRQNUHWH EDXOLFKH O0D%QDKPHQ GHV .0
%HUsFNVLFKWLJXQJ YRQ 'HWDLOV GHU *HEIXGHDUFKLWHNWXU
$XVEDXSODQXQJ HQWZLFNHOW ZHUGHQ VROOHQ

'LH 30DQXQJ ZHLVW NHLQH EHVRQGHUH (PSILQGOLFKNHLW JHJHC
ZDQGHOV DXI
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%HVRQGHUH $UWHQ RGHU OHQJHQ GHU $EIDOOHU]JHXJXQJ VLQG C

%HVWDQG %HZHUWXQJ XQG $QJDEHQ XU %
GLH 30DQXQJ VRZLH 3U+IXQJ DUWHQVFKXW]UF

'LH %HODQJH GHV %LRWRS XQG $UWHQVFKXW]HYV JHPI% %1DWG6F}
HLQJHVWHOOW

%LRWRSW\SHQ 310DQJ]HQ

'HU SODQIJHOWXQJIJVEHUHLFK ZXUGH DP GXUFK GDV %*UR *
SODQXQJ ,WJHKRH NDUWLHUW LQ +LQEOLFN DXI GLH YRUNRPPH:¢
JHOWHQGHQ /1DW6FK* XQG GHV %1DW6FK* (V ZXUGHQ GLH QDFK
LP XQG DP 3ODQJHELHW IHVWJHVWHOOW

SUEDQHV =LHUJHK|O]
'DV 30DQJHELHW LVW DQ GHQ QRU
FKHQ ZHVWOLFKHQ V+GOLFKHQ X
WHLOZHLVH $EJUHQ]XQJ ]X *HEIX
.LHOHU 6WU D XQG 5IQGHUQ Y
EDQHQ =LHUJHK|O]JHQ XPJHEHQ
$Q GHU MHWI]LJHQ (LQIDKUW Q|UG
EHILQGHW VLFK HLQH NOHLQH *UX
=LHUJHK|O]HQ
7\SLVFKH $UWHQ VLQG Y D )OLHG
GRUQ :HLJHOD (XRQ\PXV

JRWR =LHUJHK|O] DP QRUGZHVWOLFKHQ 5DQG GHV
3ODQIJHELHWHYV

=LHUJHK|O] DP 5DQG X *HEIXGHQ - iIQHHKEWHPV.-GOLFK GHV )OXUVWeFNV
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=LHUJHK|O] DP V*GOLFKHQ XQG ZHMWOUHKH®] DPQB*G|VWOLFKHQ 5DQG
+DLQEXFKH S5RWEXFKH :HL%GRUQ +HFNHQNLUVFKH

*U*eQIOIFKHQ LP EHVLHGHOWHQ %HUHLFK

$P QRUGZHVWOLFKHQ 5DQG GHV 3
WHV EHILQGHW VLFK LQ 9HUELQG X
*UXQGVWeFN ODUNWVWUD%H 1U
6LHGOXQJVIJDUWHQ PLW XUEDQHQ
=LHUJHK|O]HQ

5DVHQ

$XI GHU ZHVWOLFKHQ 6HLWH XQG
JHVFKRWWHUWHQ 3DUNSODW]HV E
5DVHQIOIFKHQ

5DVHQ LP QRUGZHVWOLFKHQ 7HLO GHV 30DQJHELHWHYV
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5DVHQ LP ZHVWOLFKHQ 7HLO GHV 3DVHQHPLMWHMFKHQ 7HLO GHV 30DQ.

SUEDQHV *HK|O] PLW %IXPHQ ,P 30DQJHELHW EHILQGHQ VLFK NI
RUWVELOGSUIJHQGHQ %IXPH DE F
6WDPPXPIDQJ

$P QRUGZHVWOLFKHQ 5DQG GHV 3
WHV EHILQGHW VLFK MHGRFK DXI
EDUJUXQGVW+FN HLQH 6WLHOHLFK
FD P EODXHU 3IHLO

,Q XQPLWWHOEDUHU 1IKH ]XP 30D
EHILQGHW VLFK HEHQIDOOV DXI Gl
JUXQGVWe+FN HLQH 5RWILFKWH PLYV

_ JHOEHU 3IHLO
%HLGH .URQHQ UDJHQ *EHU GHQ =

GDV 30DQJHELHW
m—) 'HV :HLWHUHQ EHILQGHQ VLFK ]ZH
PLWE6W VRZLH HLQ ZHLWHUHU 1D
EDXP PIEW 6WXI GHP JOHLFKHQ )OX

'DUVWHOOXQJ LQ $XVVFKQLWWHQV<WH'LE'}'UV@dﬁ'LVFVNQéFK GHV 30DQJHELH
9HUPHVVXQJ PLW 6WDQG YRP MHGRFK PLW JU|%HUHP $E

3ODQJHELHW

‘HLWHUH $QJDEHQ ]X YRUNRPPRE® <5WH DQ G”“*E,T.‘E]HG
VLQG LP $QVFKOXVV GLHVHU % @@Z H HLou +%L
DOV (UJHEQLVVH HLQHU EDXPJ 4 Q

VWHOOXQJQDKPH GHYV 6DFKYHUVWIQGLJHQ I- %DXP
SIOHJH 8 7KRPVHQ +V $QODJH ]XP
%YHEDXXQJVSODQ ZLHGHUJHJHEHQ
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*UR%EDXP XQG 1DGHOEIXPH DXI| )OAXRKNMWIFQ GHU 6 GVHLWH EHILQGHQ V

GHP )OXUVWe+FN HLQ $KRUQEDXP F
XQG DXI GHP 30ODQJHELHW HLQ $KR
PLW 6W

$KRUQEIXPH DQ GHU 6*GZHVWVHLWHKRUQEDXP 6WP *HEIXGH .LHOHU 6WU
D

hvA E+] P o5 EtP }Zv s P §38]}v ,P 6cGZHVWHQ GHV 30DQJHELHWH
VLFK HLQH JHVFKRWWHUWH )OIFKH
EHIHVWLIWHQ =XZHJXQJ YRQ X
ODUNWVWUD % H

6RQVWLIJH YHIJHWDWLRQVDUPH IUHLH )OIFKH

'HU HKHPDOLJH 6WDQGRUW HLQHYV
EIXGHV ZDU | XRvBHJB% uvIs pur
P G} Zvuv o]l]P3 EI]8 E Z
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+ %HJIJU-QGXQJ

,P SODQJHELHW EHILQGHQ VLFK NI
JHEIXGH

' Hu <]o EANSE "~ 81 PE vIis§ Ju "~° }:
v e« Wo vVvP ]88 vX

'DV *HEIXGH .LHOHU 6WUD % H
GDV 30DQJHELHW DQ

JUM @1 W ZIHV ANVQHIU BQ]HQ JOIFKHQ XQG °
EIXGH GHU JUHLZLOOLJHQ )HXHUZHKU
30DQJHELHW

P IRUGZHVWHQ EHILQGHW VLFK @&XSIHOHPURQING Qo HWULHEVJIHEI

JHQGHQ )OXUVWSsFN

HLQ 5HHWMERFYKOXY 6WDGWZHUNH 4XLFN

Wo VP ] §X

s Gl ZE+(o Z v

D EISeSE ~ W
M ®Z o e WovP 18+ (]Jv v ] Z]u
E}JE v VPE viv s El ZE+(o Z v
~D EIZ+8E ~ « pv ' ZA P }A] ]
>] Z§+]Pv o vo P IpE Z P ouvP =« s EI :
<E plpuvPe E ] Z IuE 8 <] o E "S§E ~ X

$OOH %LOGHU 3ROORN

/LQGHPDQQ
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,P 3ODQJHELHW EHILQGHQ VLFK NHLQH JHVHW]OLFK JHVFKeW]WH

%DXPIXWDFKWHUOLFKH 6WHOOXQJQDKPH

,P =XJH GHV 30DQYHUID KWX@V XX D BGKWHHLILLH. FKH JWE D@ X Q(AL@D K P F
JHOEIXPHQ DXI GHP %DXJUXQGVW+FN VRZLH JUHQ]QDK DXI GHQ 1
OLFK GHV =XVWDQGHV GHU (UKDOWXQJVIIKLINHLW XQG GHV (QW
HLQHU :XUJHOHUNXQGXQJ EHL GHU 6WLHOHLFKH DXI GHP 1DFKED
XUWHLOXQJ GHU ]X HUZDUWHQGHQ EDXEHGLQJWHQ (LQJULIIH VE
IXP %DXPVFKXW] XQG ]X HLQHU EDXPYHUWUIJOLFKHQ %DXZHLVH
ZXUGH YRQ %DXPSIOHJH 8ZH 7TKRPVHQ H . HUVWHOOW

'DV *XWDFKWHQ NRPPW ]X GHP (UJHEQLM GDVV B EDXEHERB JML)
HQWQRPPHQ ZHUGHQ P+VVHQ 'LH *EULJHQ %IXPH N|QQHQ YRQ D
:XU]JHO VRZLH WHLOV DXFK LP MHZHLOLJHQ .URQHQEHUHLFK EHF

(UJIQJHQG ZXUGH ]XU EDXPELRORJLVFKHQ 8QWHUVXFKXQJ HLQI
ODUNWVWUD%H GXUFK GDV ,QVWLWXW leU %DXPSIOHJH +DPEXL

0D% QDKPHQ ]XU 9HUPHLGXQJ XORQOHQKPEWMUX®HQ %HHLQWUIFK\
EOHLEHQGHU %IXPH VLQG DXIJUXQG LKUHU 11KH [XP 30DQJHELH\
ZLH IROJW ]X WUHIIHQ

(LQJULIIH LQ GLH :XU]JHO XQG .URQHQEHUHLFKH GHU %IXPH VLQ
*HP1% 7KRPVHQ VLQG 9RUJDEHQ ]XP %DXPVFKXW] XQG [X H
%DXZHLVH LQ IROJHQGHU $UW E]Z LQ IROJHQGHP 8PIDQJ |]X EHD

EDXPYHUWUIJOLFKH "XUFKI*KUXQJ YRQ S$UEHLWHQ ]XU %DXIF

R (LQ XQJHVFKW]WHV %HIDKUHQ GHU :XU]JHOEHUHLFKH PLW
IDKUJHXJHQ LVW QLFKW ]XOIVVLJ

R 'LH /DJHUXQJ =ZLVFKHQODJHUXQJ YRQ $XVKXEERGHQ RGH
GHQ :XUJHOEHUHLFKHQ LVW KLHU HEHQIDOOV QLFKW ]XOIV

R (LQJHOKHLWHQ ]XU 8PVHW]XQJ VLQG LP =XJH GHU ZHLWHL
QHUQ ]X HQWZLFNHOQ XQG PLW GHQ EHWHLOLJWHQ *HZHU!

'LH .URQHQWUDXI XQG :XU]JHOEHUHLFKH GLH QLFKW ]XU hE}
VHQ GXUFK IHVW HLQ]XEDXHQGH XQG VWDELOH %DXPVFKXW]
BFKXW]HLQULFKWXQJHQ ZLUNVDP JHVFKsW]W ZHUGHQ ORELC
]XOIVVLJ

(LQJHOKHLWHQ VLQG UHFKW]HLWLJ YRU %HJLQQ GHU %DXDU
GHU )DFKEHK|UGH GHU 6WDGW 4XLFNERUQ DEJXVWLPPHQ
9RU %DXEHJLQQ VLQG GLH HPSIRKOHQHQ .URQHQSIOHJHDUE

)oU 6FKQLWWDUEHLWHQ XQG :XUJHOHLQN+U]XQJHQ LVW GDV
%DXPHLJHQW+PHU DQ]XIUDJHQ 6ROOWH GLHVHV YHUZHLJHU
PHQ JJI MXULVWLVFK DXI GHU *UXQGODJH GHV %*% t HU]

%HLP .URQHQSIOHJHVFKQLWW PLW EHGDUIVIHUHFKWHU .UR
R 6WDPPDXVWULHEH HOQWIHUQW RGHU ]XPLQGHVW YHUHLQ]H
R WRWH RGHU DEVWHUEHQGH DQ RGHU DEJHEURFKHQH bVV
R ]X GLFKWH .URQHQ XQG $VWSDUWLHQ DXVJHOLFKWHW

R VLFK VFKHXHUQGH bVWH HQWIHUQW
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R /LFKWUDXP XQG $UEHLWVSURILOH VRZLH 'XUFKJDQJVK|KH

R *HEIXGH %DXN|USHU VRQVWLJH %DXOLFKNHLWHQ VDPW 6L
UDXP EHGDUIVIHUHFKW IUHLJHVFKQLWWHQ

R GHU .URQHQVFKLUP LQVJHVDPW EHGDUIVJHUHFKW MHGRI
DQJHKREHQ

R *EHUODVWLJH XQG WHQGHQ]LHOO EUXFKJHIIKUGHWH .URQ
XQG HQWODVWHW

R $XIEDXPIQJHO QDFK O|]JOLFKNHLW EHUHLQLJW

'LH %IXPH EHL GHQHQ HV GXUFK GLH %DXWIWLIJNHLW % ZLG]
:XUJHOYHUOXVWHQ NRPPW P+VVHQ LP 6LQQH HLQHV $XVJOH
VWIUNHU DQJHVFKQLWWHQ ZHUGHQ XP GLH :XUJHOYHUOXVW
XQG $EVWHUEHHUVFKHLQXQJHQ LQ GHQ .URQHQ GXUFK 9HL
YHUPHLGHQ

'LH .URQHQSIOHJHDUEHLWHQ VLQG GXUFK HLQHQ DQHUNDQ
$QIRUGHUXQJ DQ GHQ WDWVIFKOLFK $XVI-KUHQGHQ )DFKE
%DXPVDQLHUXQJ DXI %DVLV GHU =79 %DXPSIOHJH DNWXHO

%DXPQDKH $EJUDEXQJHQ £+ KLHU EHVRQGHUV GLH +HUVWHO(
VIW]J]OLFK P|JOLFKVW NOHLQUIXPLJ ZXU]JHOVFKRQHQG XQG P
GXUFK]XI*KUHQ

8P GLH $EJUDEXQJHQ I+U GLH %DXJUXEH P|JOLFKVW EDXPIH!
GLH %DXJUXEH * ]XPLQGHVW SDUWLHOO + PLW +LOIH HLQH
PsVVHQ 'LH EHL GHQ $XIJUDEXQJHQ YRUJHIXQGHQHQ :XLl
VFKQHLGHQG ]X GXUFKWUHQQHQ PLW HLQHP IXQJL]LGKDO
EHKDQGHOQ XQG DQVFKOLH%HQG ]XP 6FKXW] YRU $XVWURF
%RGHQ RGHU JHHLJQHWHQ %DXPJUXEHQVXEVWUDWHQ ]X Yl
IUHLJHOHJWHQ :XU]JHOHQGHQ PLW JHHLJQHWHP 90LHV RGF
UHJHOPI%LJ PDQXHOO EHIHXFKWHW ZHUGHQ (LQJHOKHLWHGQ
)DFKEHK|UGH XQG RGHU GHP EHJOHLWHQGHQ %DXPSIOHJHID

,P =XJH GHU 1HXJHVWDOWXQJ GHU $X%HQDQODJHQ PVVHQ (
IXP (UKDOW EHVWLPPWHQ %IXPH EDXPYHUWUIJOLFK KHUJHV)

'LH /DJH YRQ /HLWXQJHQ ]XU 9HU XQG (QWVRUJXQJ GHV 1HX
%DXPVFKXW]HV DE]J]XVWLPPHQ

$XVQDKPHQ XQG RGHU $EZHLFKXQJHQ YRQ GHQ 9RUJDEHQ (
GHP *XWDFKWHU XQG RGHU GHU ]XVWIQGLJHQ )DFKEHK|UGH

BROOWHQ ZDVVHUKDOWHQGH 0D%QDKPHQ *UXQGZDVVHUDE
PeVVHQ GLH ]X HUKDOWHQGHQ *UR%EIXPH LP 8PIHOG GHU %D
GHQ ZREHL $UW XQG 8PIDQJ GLHVHU %HZIVVHUXQJHQ PLW C
%RGHQJXWDFKWHU XQG GHU I+U GLH $EVHQNXQJ ]JXVWIQGL
VWLPPW ZHUGHQ P+VVHQ

$XFK EHL GHU JIUWQHULVFKHQ +HUVWHOOXQJ GHU 1HEHQIO
GHQ :XUJHOQ GHU ]XP (UKDOW EHVWLPPWHQ %IXPH NRPPHQ
GHQDUEHLWHQ DOV DXFK I+U GLH 310DQ]XQJ YRQ *HK|O]JHQ P
EDOOHQ RGHU I+U GHQ (LQEDX QHXHU *UHQ]]JIXQH VRIHUQ H

'DUsEHU KLQDXV N|QQHQ ZHLWHUH OD%QDKPHQ XQG +LQZH
VFKULIWHQ GHU ',1 IDQGVFKDIWVEDX XQG GHU 5%$6 /3 H

)*U GLH (UKD®WXQ O HFKEHPFKEDUJUXQGVWFN O0DIUNGYV GV U DB&IR
KLQDXV ZHLWHUH OD% QDKPHQ JHPI% GHP *XWDFKWHQ ]XU EDXPE
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(LFKH DXl GHP *UXQGVWe+eFN ODUNWVWUD % H LQ 4XLFNER!
+DPEXUJ ODL V. $QODJH ]X GLHVHP %HEDXXQJVSODQ ]X EH
GHQ :XUJHOUDXP VR JHULQJ ZLH P|JOLFK ]X KDOWHQ

'LH DNWXHOOH 30DQXQJ VLHKW HLQHQ GHXWOLFK JU|% HUH:C
GLHV EHL GHQ YRUKHUJHKHQGHQ 30DQXQJHQ GHU )DOO ZD!
0|JOLFKHQ HLQH OLQLPLHUXQJ GHV (LQJULIIV HUIROJW +L
%HUHLFK HQWODQJ GHU

*UXQGVWeFNVJUHQ]H LQ HLQHU %UHLWH

YRQ PLQGHVWHQV P YRQ MHJOLFKHU
%BHHLQWUIFKWLIXQJ IUHLJHKDOWHQ

ZHUGHQ 9RQ GHU 6WUD%H DXV

JHVHKHQ NDQQ ]XGHP HLQ %HUHLFK

YRQ ELV ]X P $SEVWDQG ]XP

%DXPVWDQGRUW LUHLV E]Z

ERJHQI|UPLJ ELV NQDSS KLQWHU GHQ

%DXPVWDQGRUW DOV 6FKXW]EHUHLFK

YRQ MHJOLFKHQ %HHLQWUIFKWLIJXQJHQ

IUHLJHKDOWHQ ZHUGHQ VLHKH

QHEHQVWHKHQGHQ /DJHSODQ DOV

$XVVFKQLWW GHU *HVDPWSODQXQJ

HUVWHOOW GXUFK +DQVPDQQ +HLWJHUNHOQ

SUFKLWHNWHQ +LHUGXUFK

YHUJU|%HUW VLFK GHU BFKXW]EHUHLFK

GHXWOLFK

'"HU 6FKXW]EHUHLFK NDQQ GXUFK HLQHQ RUWVIHVWHQ %DXP
ZHUGHQ (QWODQJ GHU KLHU GDUJHVWHOOWHQ IX%HUHQ |
]IXQIFKVW YRU %DXEHJLQQ HLQ :XUJHOVXFKJUDEHQ HUVW}F
YRUKDQGHQH :XU]JHOQ N|QQHQ GDQQ VFKQHLGHQG GXUFKWU
ZHUGHQ (V PXVV GDQQ HLQ IDFKJHUHFKWHU :XU]JHOYRUKDQ
ZLUG GHU (LQJULIlI DXI GHQ %DXP UHGX]JLHUW XQG GLH %]
%HUHLFK GHV :XU]JHOYRUKDQJV PXVV GDQQ ZIKUHQG GHU J
ZHUGHQ =XGHP ZLUG HLQH %HZIVVHUXQJ GHV BFKXW]EHU
BRPPHUPRQDWHQ HPSIRKOHQ

$X%HUKDOE GHV 6FKXW]EHUHLFKHY NDQQ GDQQ LQ NRQYHQ
GHQ 8QWHUJUXQG ]XU %HIHVWLJIXQJ IeU GLH %DXVWUD%H V
=XIDKUW HUIROJHQ

6ROOWH LP :XUJHOVXFKJUDEHQ XPIDQJUHLFKHV :XUJHOZHUN
PeVVHQ JJI EDXPSIOHJHULVFKH $XVJOHLFKVPD%QDKPHQ
HUIROJHQ $XV EDXPIDFKOLFKHU 6LFKW LVW HV DXIJUXQG G
GXUFKJHI*KUWHQ :XUJHOVXFKJUDEXQJ XQG GHQ KLHUEHL H
EDXPIDFKOLFKHU 6LFKW DOV VHKU XQZDKUVFKHLQOLFK |
:XUJHOVXFKJUDEXQJ LQ GHXWOLFK JU|%HUHP $EVWDQG ]XP ¢
IHVWIHVWHOOW ZHUGHQ

*HPI1% GHQ (UJHEQLVVHQ GHV ,QVWLWXWYV lU %DXPSIOHJH
ZHUGHQ GDVV EHL (LQKDOWXQJ GHU GDUJHVWHOOWHQ 6FK:
R J XQG GDUJHVWHOOWHQ %DXPVFKXW]PD%QDKPHQ :XL
%DXPVFKXW]]DXQ HLQH QDFKKDOWLJH %HHLQWUIFKWLJIXQJ
JUHQJHQGHU :DKUVFKHLQOLFKNHLW DXV]XVFKOLH%HQ LVW
ODUNWVWUD % H NDQQ WURW] GHU JHSODQWHQ %DXPD %o
ODUNWVWUD % H ELYV QRFK ODQJIULVWLJ HUKDOWHQ ZHUGH
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(LQH EDXEHJOHLWHQGH )DFKDXIVLFKW 11U GHQ %DXPVFKX!
SRVLWLRQ GHV %DXPVFKXW]]DXQHV LVW GDQQ HQWVSUHFKH

7TKRPVHQ JLEW |IU GLH (UKDOWXQJ GHU (LFKH IROJHQGH +L(

'LH 7LHIJDUDJHQ]XIDKUW PLWVDPW GHU EDXPZIUWLJHQ 6W-W
EUHLWH YRQ P DXVNRPPHQ

(V ZLUG HLQH 7UIJHUERKOZDQG DOV A9HUORUHQH 6FKDOXC
YHUVFKLHGHQH 6WDUNZXU]JHOVWUIQJH LP =XJH GHU +HUVWH
WUHQQW ZRUGHQ VLQG VROOWHQ LP $EJUDEHEHUHLFK I.U
NHLQH OHEHQGHQ :XU]JHOQ GHU (LFKH PHKU DQJHWURIIHQ Z!

'LH SDUDOOHO ]XU 7LHIJDUDJHQ]XIDKUW YHUODXIHQGH *UXC
UHLFK DXI HLQH *HVDPWEUHLWH YRQ FD P UHGX]LHUW Z|
VWesFNVJUHQ]H HLQHQ XQEHIHVWLIJWHQ 6FKXW] XQG *UsQVW
VWHOOHQ ]X N|QQHQ

'LH SDUWLHOO YRUJHVHKHQHQ 7HLOEHUEDXXQJHQ GHU :XI
IDKUW GLH ZIKUHQG GHU %DXSKDVH YRUDXVVLFKWOLFK DXF
JHEDXW ZHUGHQ Z+UGH ZHUGHQ KLHU ZDVVHU XQG OXIWC
PeVVHQ ZDV VRZRKO |I-U GHQ 8QWHUEDX DOV DXFK I-U GLH '

'"HOQNEDU VLQG KLHU 7UDJVFKLFKWPDWHULDOLHQ DXV «EHUE
%DXPJUXEHQVXEVWUDW |1 % 7HUUD[LW DXl =LHJHOVSOLW
VFKLFKW RKQH .RUQ XQG HLQH "HFNVFKLFKW DXV %HWRQS
6SOLWWYHUI-OOXQJ DXI HLQHU 6DXEHUNHLWVVFKLFKW DX
IDVWYHUWHLOXQJ

$XI PDVVLYH VHLWOLFKH (LQIDVVXQJHQ GXUFK %RUGVWHLQ
ZHUGHQ P«VVHQ

'LH $EJUDEHWLHIH VROOWH LP 8PIHOG GHU %IXPH FP C
ZLUG GLH =XIDKUW KLHU YRUDXVVLFKWOLFK *sEHUK|KW GDUJ

=XU 1XW]XQJ DOV %DXVWUD%H ZLUG GLH )OIFKH PLW HLQHU
DEGHFNXQJ EHUGHFNW XQG PLW 6WDKOSODWWHQ DEJHGHF

=XU 9HUEHVVHUXQJ GHU 'XUFKO+IWXQJ GHV 8QWHUERGHQ\
%DXPEHUHLFK PLW SXQNWXHOOHQ %HO*sIWXQJVHLQULFKWXC
VFKIFKWH PLW .* 5RKUHQ XQG :$/8 (QGNDSSHQ LQ %HWRQ )F

%HL XPVLFKWLJHU $UEHLWVZHLVH 8PVHW]XQJ GHU HUIRUGHUOL
QHU EHGDUIVIHUHFKWHQ EDXPSIOHJHULVFKHQ %HJOHLWXQJ VRC
JHVHKHQHQ *HK|O]H JHP GHU YRUOLHJHQGHQ %DXPJXWDFKWH(
%DXPSIOHJH GDXHUKDIW XQG RKQH HUQVWKDIWH %HHLQYV
NIQQHQ

,P %YHEDXXQJVSODQ ZHUGHQ ]XGHP ]XU 6LFKHUXQJ GHU YRU
ZHLWHUJHKHQGH )HVWVHW]RQJB® JHWURIGIIHULVFKH )HVWVHW]>
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DOG

‘DOGIOIFKHQ VLQG LP RGHU DP 30DQJHELHW QLFKW YRUKDQGHQ

P 30DQJHELHW VLQG NHLQH 9RUNRPPHQ YRQ EHVRQGHUV JHVF
%1DWG6FK* EHNDQQW XQG DXIJUXQG GHU 1XW]XQJVVWUXNWXU D.
ZXUGHQ LQ GHU $XVNXQIW DXV GHP $UWNDWDVWHU YRP
3I0DQ]JHQDUWHQ PLWJHWHLOW

$XVIOHLEFEK

OLW GHU 8PVHW]XQJ GHV JHIQGHUWHQ % 30DQV ZLUG GHU 9HUYV
$XFK GLH *5= GHV JHIQGHUWHQ % 30DQV OLHJW PLW *EHU GHI
*5= $XIJUXQG GHU $XIVWHOOXQJ GHV % 30DQV QDFK T D %
$EV 1uU L9P t D SEV 6DW] %DX*% NHLQ $XVJOHLFK GHV (

6FKXW]JHELHWH

(LQ 6FKXW]IJHELHW JHPI% T ELV %1DWG6FK* LVW LP XQG DP 3
)*U GLH 6WDGW 4XLFNERUQ EHVWHKW NHLQH %DXPVFKXW]VDW]X(

'LHR J (LFKH PLW BWDQGRUW DXI JOXUVWSsFN LVW DXIJUXQG
P XQG DXIJUXQG GHV :XFKVHV RUWV E]Z ODQGVFKDIWVELOG
YHUPHLGEDUH (QWIHUQXQJ GHU *HQHKPLJXQJ GXUFK GLH 8QWHU

&D NP ZHVWOLFK GHV 30DQJHELHWHVY OLHJW GDV /6* GHV
*HELHW '( +LPPHOPRRU .XPPHUIHOGHU *HKHJH XQOLBQWUHQ]
ZHVWOLFK LQ UXQG NP (QWIHUQXQJ %HLGH 6FKXW]JHELHWH ZH
OLFKHQ 7UHQQXQJ XQG DXIJUXQG GHVY 9RUKDEHQFKDUDNWHUV ]X
QLFKW SODQXQJVUHOHYDQW EHWURIIHQ VHLQ

(LQ (8 9RJHOVFKXW]JHELHW LVW LQQHUKDOE HLQHV PLQGHVWHQC
YRUKDQGHQ

SUWHQVFKXW] 3I0DQ]JHQ

(V LVW DXIJUXQG GHU ELRJHRJUDILVFKHQ 6LWXDWLRQ DXIJUXQ
%LRWRSW\SHQ LQ 9HUELQGXQJ PLW (G HP :EHMMHQW Q I A RHIX \E DX@LH
QXW]WH )OIFKHQ VRZLH LQVEHVRQGHUH DXIJUXQG GHU LQQHUV
VXOWLHUHQGHQ EDXOLFKHQ 9RUSUIJXQJ XQG GHU %RGHQYHUKIO
*HELHW DUWHQVFKXW]JUHFKWOLFK SU*IXQJVUHOHYDQWH 310DQ]H
GHU %XQGHVDUWHQVFKXW]YHURUGQXQJ EHVRQGHUV RGHU VWUF
,9 GHU ))+ 5LFKWOLQLH EHQDQQW VLQG 'LHVH 3I10DQ]JHQDUWHQ ¢
JLHOOH 6BWDQGRUWH XQG N|QQHQ KLHU QLFKW YRUNRPPHQ

'DKHU LVW HLQH 9HUOHW]XQJ GHU =XJULIIVYHUERWH JHPI% ¥
HUZDUWHQ

48, B B%HJIJU-QGXQJ



6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

SUWHQVFKXW] 7LHUH HLQVFKOLH%OLFK GHU ELRORJ

(VLVW QLFKW DXV]XVFKOLH%HQ GDVV DXIJUXQG GHU 1XW]XQJV
7LHUYRUNRPPHQ DOV IDXQLVWLVFKH 3RWHQWLDODEVFKIW]XQJ L
SODQXQJVUHOHYDQW

,Q GHQ *HK|O]HQ DOOHU $UW N|QQHQ ZIKUHQG GHV 6RPPHUK
Y|JHO YRUNRPPHQ GLH GLH YRUKDQGHQHQ +DELWDWVWUXN
FKHQ 6LHGOXQJVUIXPH DQQHKPHQ N|QQWHQ *HE<VFKEU«WH
6LQJGURVVHO 7XUGXV SKLORPHORV =LOS]DOS 3K\OORVFF
FRHOHEV +DXVURWVFKZDQ] 3KRHQLFXUXV RFKUXURV XQG

,P HUHLFK GHU XPOLHJHQGHQ *HEIXGH DX%HUKDOE GHV :
ZIKUHQG GHV 6RPPHUKDOEMDKUHYV %UXWY|JHO YRUNRPPHQ
XQG 5DXFKVFKZDOEH 'HOLFKRQ XUELFXP XQG +LUXQGR UXV!
OHXV .RKOPHLVH 3DUXV PDMRU +DXVVSHUOLQJ 3DVVHU (
PHUXOD

9RUNRPPHQ YRQ VWDQGRUWJHEXQGHQHQ *UR%Y|JHOQ JUI
QLHEU*WHUQ VLQG QLFKW HUPLWWHOW ZRUGHQ XQG N|QQHC
30DQJHELHW DXVJHVFKORVVHQ ZHUGHQ XQG GLH JJIV +|KO
JOXUVW-eFN ZLUG HUKDOWHOQ

$XIJUXQG GHU $XVSUIJXQJ GHU YRUKDQGHQHQ 6WUXNWXUH
VRZLH GHU 1XW]XQJ YRQ 7HLOIOIFKHQ DOV 3DUNSODW] VLQG
WHU IUHLEUsWHQGHU 9RJHODUWHQ %RGHQEU+WHU LP 30D
$X1JUXQG GHU UHODWLY JHULQJHQ )OIFKHQJU|%H GHV *UDV
J)OIFKH ZHUGHQ O9RUNRPPHQ YRQ W\SLVFKHQ 2IIHQODQ
DXVJHVFKORVVHQ

$XI1JUXQG IHKOHQGHU $OWJIHEIXGH LP 30ODQJHELHW N|QQHQ
PDXVDUWHQ DXVJHVFKORVVHQ ZHUGHQ 9RUNRPPHQ GHU V\
IOHGHUPDXV XQG =ZHUJIOHGHUPDXV HYHQWXHOO DXFK *UR'
PDXV RGHU 5DXKKDXWIOHGHUPDXV N|QQHQ LP %HUHLFK GH
*UR%EIXPH QLFKW DXVJHVFKORVVHQ ZHUGHQ

'DV 3O0DQJHELHW ZHLVW DXIJUXQG GHU LQQHUVWIGWLVFKHC
QXQJ DOV 1DKUXQJVOHEHQVUDXP IeU )OHGHUPIXVH DXI

,Q GHQ EHWURIIHQHQ *HK|O]JVWUXNWXUHQ ZXUGHQ EHL GHQ
XQG NHLQH DUWW\SLVFKHQ )UD%VSXUHQ YRQ +DVHOPIXVHQ
9RUNRPPHQ DQ]XQHKPHQ VLQG E]Z HV LVW NHLQH UHOHYDC
QHKPHQ

(LQ QDWXUQDKHV *HZIVVHU LVW LP 30DQJHELHW QLFKW YR
*HZIVVHUQ DXFK GHU *IUWHQ N|QQHQ JJI $PSKLELHQ GHU §
XQG 7THLFKPROFK ZIKUHQG GHU /DQGOHEHQVSKDVH JJI DXFK

'LH $UWHQ VLQG DUWHQVFKXW]JUHFKWOLFK QLFKW UHOHY
DUWHQVFKXW]JUHFKWOLFK UHOHYDQWH $UWHQYRUNRPPH
ORRUIURVFK RGHU .DPPPROFK OLHJHQ QLFKW YRU

*U|[%HUH *HZIVVHU )OLH%JHZIVVHU PLW HLQHU SRWHQI]LH
RGHU %LEHU VLQG LP 30DQJHELHW QLFKW YRUKDQGHQ XQG
GLHVHV %HEDXXQJVSODQHV QLFKW YHUIQGHUW

SHSWLOLHQ ] % 5LQJHOQDWWHU %OLQGVFKOHLFKH RGHU
NRPPHQ %LRWRSW\SHQ PLW HLQHU (LJQXQJ DOV IsU GLH $U
VLQG LP 30DQJHELHW QLFKW YRUKDQGHQ

P 5DKPHQ HLQHU 'DWHQDXVNXQIW GHV //85 DOV $XV]XJ DXV GHP
LP =XVDPPHQKDQJ PLW GHU $XIVWHOOXQJ HLQHV DQGHU
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JHQGHQ
WHLOW

BRQVWLJH DUWHQVFKXW]JUHFKWOLFKH XQG EH]*JOLFK GHU (LQJI
PHQ VLQG ELVKHU QLFKW EHNDQQW 'LH 6WDGW 4XLFNERUQ YHU]
HKHU DOOJHPHLQHQ %HGHXWXQJ GHU 30DQJHELHWVIOIFKHQ DX
FKHU .DUWLHUXQJHQ YRQ 7LHUJUXSSHQ XQG GLH (UVWHOOXQJ t
$UWHQVFKXW] (V ZLUG HLQH 3RWHQJLDODEVFKIW]XQJ PLW %HZH
JDEHQ LQ GLH 30DQXQJ HLQJHVWHOOW XQG VR GHQ DUWHQVFKX)\
QXQJ HQWVSURFKHQ

'DV 30DQJHELHW OLHJW QLFKW LQ HLQHP RGHU DQ HLQHP 6F
% 1DW6FK*

'DV LQ NP (QWIHUQXQJ OLHJHQGH /6* XQG GDV FD NP HQWIH
+LPPHOPRRU .XPPHUIHOGHU *HKHJH X QZH DG 8 QHMX HQYXK GOGHKH Q
FKHQ UIXPOLFKHQ 7UHQQXQJ XQG DXIJUXQG GHV 9RUKDEHQFKDU
EDXIOIFKHQ LQQHUKDOE GHVY 6WDGWJHELHWHY QLFKW SODQXQJV

(LQ (8 9RIJIHOVFKXW]JHELHW LVW LQQHUKDOE HLQHV NP PHVVHQ

+LQVLFKWOLFK GHU GXUFK]XI*KUHQGHQ DUWHQVFKXW]JUHFKWOLF
DODEVFKIW]XQJ V RELJH $QJDEHQ ]X SRWHQ]JLHOO YRUNRPPHQG
EHZHUWHQ E]Z GLH )UDJH ]X EHDQWZRUWHQ RE $UWHQ GHV $Q
HXURSILVFKH 9RJHODUWHQ EHWURIIHQ VHLQ N|QQHQ

%HL VLQQJHPI%HU $QZHQGXQJ GHU $QODJH GHU 8QWHUODJH A
GHU 30DQIHVWVWHOOXQJ® /%9 6+ HUJLEW VLFK YRUEHKDO\)
ZIKUHQG GHV ZHLWHUHQ 30DQDXIVWHOOXQJVYHUIDKUHQV QDFKI

% 30DQ *HELHWHYV ZXUGHQ YRQ GRUW NHLQH SODQXQJ

$QOPHUNXQJHQ XQG +LQZHLVH 5H}vePHF
ZHUGHQ GLH =XJULIIVYHUERWH JHPI%
t  %1DWG6FK* YHUOHW]W"

$UWHQJU $UWHQ GHV
)9 GHU ))+ 5L
RGHU HXURS

9RJHODUWHAQ

$PSKLELKH1HLQ *HZIVVHU XQG +DXSWZDQGHUURXW

(V NDQQ QXU VHLQ GDVV HLQJHOQ

GHV 7HLFKPROFKV XQG GHV *UDV
UHQG GHU /DQGOHEHQVSKDVHQ KL

'LHVHY DOOJHPHLQH S5LVLNR I+KU
VFKXW]JUHFKWOLFKHQ 5HOHYDQ]
FKHQ 3RSXODWLRQHQ KLHUGXUFK

'LHVH $UWHQJUXSSH NDQQ QLFKW

(LQ 9HUERWVWDWEHVWDQG JHPIH

GDKHU QLFKW YRUOLHJHQ

URVFK
HU DX

vV MHG
5D GL!

IQLFKW

HUKHE

5HSWLOL

1HLQ

,Q GHP 30DQJHELHW VLQG NHLQH

KDQGHQ (V NDQQ QXU VHLQ GDVV
FKH :DOGHLGHFKVH 5LQJHOQDW
VWeFNWHLOHQ DXIKDOWHQ GLH X

'LHVHVY DOOJHPHLQH 5LVLNR IKU
VFEFKXWJUHFKWOLFKHQ 5HOHYDQ]
FKHQ 3RSXODWLRQHQ KLHUGXUFK

'LHVH $UWHQJUXSSH NDQQ QLFKW

(LQ 9HUERWVWDWEHVWDQG JHPIHY

HUQKI
HLQL.
VHU \
U %HE

V MHG
5D GL

IQLFKW

HUKHE

GDKHU QLFKW YRUOLHJHQ
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9|JHO D 1HLQ (LQJHOJHK|O]H VLQG DOV IDXQLVWLVFK
]XQJ IU GLH 9RJHOZHOW KIHR®Y YHE*VF
KRKHU %HGHXWXQJ
(V VLQG LQQHUKDOE GHV 30DQJH
*UR% XQG *UHLIY|JHOQ XQG NHLPH %uU
JHLFKQHQGH %UXWSOIW]H VWDQQERUWJ!
NDQQW $XFK %YRGHQEUsWHU VLQG| QLFK\
(LQ 9HUERWVWDWEHVWDQG JHP %
(LOKDOWXQJ GHU 6FKRQIULVW IXWQ$SUEHL
LKUHQ 6DXPEHUHLFKHQ D&M W6 F IBEV
YRUOLHJHQ

6IXJHWLH-D 1HLQ $O0OH )OHGHUPDXVDUWHQ VLQG V
%1DW6FK*

JOHGHUP %H]*JOLFK GHV 1DKUXQJVUHYLHUY ZHU
FKHQ 9HUIQGHUXQJHQ DXIWUHWHQ GD G
PHQGHQ $UWHQ DXFK LP 6LHGOXQJVEHUI
%H]JO SRWHQ]JLHOOHU 4XDUWLHU
QLFKW HUKHEOLFK EHWURIIHQ VHLU
*HEIXGH RGHU JHHLJQHWHQ *UR%HIXPH ¢
(LQ 9HUERWVWDWEHVWDQG JHP %o
QLFKW YRUOLHJHQ

6IXIJHWLH 1HLQ (VVLQG QDFK hEHUSU+IXQJ LQ GHU

VRQVWL +DVHOPDXV NHLQH 9RUNRPPHQ IH
JHHLJQHWHQ +DELWDWVWUXNWXU {
XQG )LVFKRWWHU RGHU GDV 30DQUHELH
WHQ 9HUEUHLWXQJVJHELHW
'LHVH $UWHQJUXSSH NDQQ QLFKW |[HUKHE
(LQ 9HUERWVWDWEHVWDQG JHPIY
GDKHU QLFKW YRUOLHJHQ

YLVFKH 1HLQ (VVLQG LOQHUKDOE GHV 30DQJHELHWHYV

1HXQDXJ ZIVVHU YRUKDQGHQLRRIBOERWVW|DWEH\
Pl% t %1DW6FK* YRUOLHJHQ ZLU|G

JLEHOOH(1HLQ (VVLOG LQQHUKDOE GHV OO QVHBLHWHYV
DQGHUHQ )HXFKWOHEHQVVR(FBFDWWRUKDQ
OHUERWVWDWEHVWDQG JHPI% T D61 D W €

'HLFKWLHK 1HLQ (VVLQG LOQHUKDOE GHV 30DQJHE
DQGHUH JHXFKWOHEHQV UWR X3P Y RLHKLEQ GH
ERWVWDWEHVWDQG JHPI% t %1QW6FK*

JITHU 1HLQ ,Q GHP 30DQJHELHW NRPPHQ NHLQ

GLH UHOHYDQWHQ $UWHQ (UHPLW
WDXFKNIIHU YRU E]Z HV ZLUG GLH
(LFKH DXI )OXUVW-eFN DQJHVWU

'LHVH $UWHQJUXSSH NDQQ QLFKW

(LQ 9HUERWVWDWEHVWDQG JHPIHY

+HO

HEW
HUKHE

GDKHU QLFKW YRUOLHJHQ
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$O0V *UXQGODJIJH GHU %YHZHUWXQJ JLOW ¥ $EV %1DWG6FK* 'DQ

ZLOG OHEHQGHQ 7LHUHQ GHU EHVRQGHUV JHVFK*W]JWHQ $UW
YHUOHW]HQ RGHU ]X W|WHQ RGHU LKUH (QWZLFNOXQJVIRUPH
EHVFKIGLJHQ RGHU ]X JHUVW|UHQ

ZLOG OHEHQGH 7LHUH GHU VWUHQJ JHVFK*W]WHQ $UWHQ XQ
UHQG GHU )RUWSIODQ]XQJV $XI]XFKW ODXVHU hEHUZLQW
KHEOLFK ]X VW|UHQ HLQH HUKHEOLFKH 6W|UXQJ OLHJW YRU
(UKDOWXQJV]XVWDQG GHU ORNDOHQ 3RSXODWLRQ HLQHU $U\

JRUWSIODQ]XQJV RGHU 5XKHVWIWWHQ GHU ZLOG OHEHQGHC
$UWHQ DXV GHU 1DWXU ]X HQWQHKPHQ ]X EHVFKIGLIJHQ RGH'

>« @
=XJULIIVYHUERWH

*HP1% GHU RELJHQ $XIVWHOOXQJ VLQG I+U 9RJHOYRUNRPPHQ (L
UHFKWOLFK GDQQ UHOHYDQW ZHQQ VLH LQQHUKDOE GHV 6RPPF
%HL %HDFKWXQJ GHU JHVHW]OLBKHQEBFKRKE®IUL\6\M SWRIPPYG HU

$EV %1DWG6FK* XQG %HVFKUIQNXQJ GHU $SUEHLWHQ DQ *HK|
6DXPEHUHLFKHQ DX| GHQ =HLWUDXP GHV :LQWHUKDOEMDKL
%HHLQWUIFKWLIXQJHQ GHU ]X VFK*W]JHQGHQ 9RJHODUWHQ ]X HU

,Q GHP JHQDQQWHQ =HLWUDXP LVW GDYRQ DXV]XJHKHQ GDVV K
JRUWSIODQ]XQJV $XI]XFKW XQG ODXVHUVWIWWHQ GHU QDFK t
JHVFK*W]WHQ $UWHQ XQG GHU HXURSILVFKHQ 9RJHODUWHQ KLH

(V LVW DXIJUXQG GHU RELJHQ )ULVWVHW]XQJ GDYRQ DXV]XJHKH
UHQG GHU QIFKVWHQ %UXW]HLW RKQH 6FKDGHQ ]X QHKPHQ DXI [
DXVZHLFKHQ N|QQHQ (V VLQG LP 8PIHOG DXVUHLFKHQGH $XVZHL
OHQ 3RSXODWLRQHQ ZHUGHQ QLFKW EHHLQWUIFKWLJW
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%RGHQ XQG *HRORJLH

'LH %RGHQ*EHUVLFKWVNDUWH IDQGZLUWVFKDIWVY XQG 8P
l+U GDV 30DQJHELHW GDV 9RUNRPPHQ YRQ %UDXQHUGH 3RGVRO

'DV 30DQJHELHW ZDU ELVODQJ PLW *HEIXGHQ EHEDXW HLQ JH
6WDGWZHUNHQ DOV 3DUNSODW] JHQXW]W (V ZXUGHQ EHUHLWYV L

‘DV 30DQJHELHW OLHJW LQQHUKDOE GHU YRP *HRORJLVFKHQ

4XLFNERUQHU 6DO]JVWRFNKRFKODJH GLH PLW HLQHU SRWHQ]JLH¢
'DV /DQGHVDPW I1eU /IDQGZLUWVFKDIW 8PZHOW XQG OIQGOLFKH ¢
KDW GLHVEH]*JOLFK ]X IKQOLFKHQ 9RUKDEHQ LQ 4XLFNERUQ IRO
JHIHEHQ

'D LQ 6FKOHVZLJ +ROVWHLQ NHLQH JsOWLJHQ $QIRUGHUXQJ
HUGIDOOJHIIKUGHWHQ *HELHWHQ IHVWJHOHJW ZXUGHQ HPS
QLWLRQMRQVAAI XNWLYHQ $QIRUGHUXQJINQ QBF KR KHKHQGGIH7
EHOOH LQ HUGIDOOJHIIKUGHWHQ *HELHWHQ DXV 1LHGHUVI
SODQHULVFKH XQG EDXWHFKQLVFKH 8PVHW]XQJ LQ $QOHKQ
IIKUGXQJVNODVVHQ YRU]JXQHKPHQ $XIJUXQG GHU QLFKW YR
6LWXDWLRQ VROOWH YRUVRUJOLFK GLH WDWVIFKOLFKH $XV
VHQ GHV JHSODQWHQ *HEIXGHY XQG GLHVHQ $QIRUGHUXQJH
HUIROJHQ

(V VROOWH VLFKHUJHVWHOOW ZHUGHQ GDVV LP 8QWHUJUXC
K\GUDXOLVFKHQ (LQZLUNXQJHQ HUIROJHQ 'DKHU VROOWH D
RGHU GLH ,QUWDOODWLRQ YRQ %UXQQHQ LP % 30DQJHELHW

‘HUGHQ LP 5DKPHQ GHU %DXJUXQGHUNXQGXQJ DEJUHQ]EDU
YHUI-OOWH BHQNHQ HUIDVVW LVW GHU *HRORJLVFKH 'LHQV
GDQQ GDV ZHLWHUH 9RUJHKHQ PLW GHP JHRORJLVFKHQ 'LHC

$XI HLQH ZIUPHWHFKQLVFKH 9HUVRUJXQJ PLWWHOV REHUIO
VFKORVVHQHQ 6RQGHQV\VWHPHQ VROOWH DXI *UXQG GHU |
GHV 8QWHUJUXQGHYV YHU]JLFKWHW ZHUGHQ
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$EELOGXQJ *HRORJLVFKHU 'LHQVW +LQZHLVH

48, B B%HJIJU-QGXQJ



6WDGW 4XLENERUQ bQGHUXQJ GHV %HEDXXQJVSODQV 1U + %HJIJU-QGXQJ

'LH LP 3ODQJHELHW DQVWHKHQGHQ %|GHQ VLQG QDWXUUDXPW\S
VHOWHQH ]X VFKeW]J]HQGH RGHU HPSILQGOLFKH %|GHQ ZLH 7RUIF

,Q HLQHU OLWWHLOXQJ YRP XQG LQ GHU BWHOOXQJQDKP
3LQQHEHUJ $XVNXQIW GDVV QDFK GHUJHLWLJHP .HQQWQLVVWDQ
DXI HLQH DOWODVWYHUGIFKWLJH )OIFKH RGHU $OWODVW $0\
VFKIGOLFKH %RGHQYHUIQGHUXQJHQ YRUOLHJHQ 'DV 30DQJHEL}
RGHU %RGHQ XQG $OWODVWHQNDWDVWHU DUFKLY GHV .UHLVH\

,P =XJH GHU 30DQXQJ ZLUG GHU %YHUHLFK GHVY 30DQJHELHWHY JU
GHUJHLWLJIJHQ %HEDXXQJV]XVWDQG ZHUGHQ ZHLWHUH )OIFKHQ Yt

(QWVSUHFKHQG GHU 30DQXQJ LQ HLQHP 9HUIDKUHQ QDFK t D %
VDWLRQ LQIROJH GHU ]X HUZDUWHQGHQ )OIFKHQYHUVLHJHOXQJH
HQWVWHKHQGHQ $EJUDEXQJHQ XQG $XIVFK-WWXQJHQ GD HQWV:
(LQJULIIH GLH DXIJUXQG GHU $XIVWHOOXQJ GHV %HEDXXQJVSOD
t D $SEVDW] 6DW] %DX*% YRU GHU SODQHULVFKHQ (QWVFKHLG)>

'DYRQ XQDEKIQJLJ LVW JUXQGVIW]OLFK GLH 9HUVLHJHOXQJ DX G

JUHQ]HQ $EJUDEXQJHQ XQG $XIVFKeWWXQJHQ P*VVHQ GHQ 6FK)

UsFNVLFKWLJHQ HQWVSUHFKHQG GHU EDXPJXWDFKWHUOLFKHQ
XQG GHU $QJDEHQ LQ .DS

OXWWHUERGHQ LVW IDFKJHUHFKW ]X EHKDQGHOQ ]JZLVFKHQ]XOD
YHUZHQGHQ

6RIHUQ LP %HUHLFK YRQ %DXYRUKDEHQ %YRGHQYHUXQUHLQLJIXQJ
GLH XQWHUH %YRGHQVFKXW]EHK|UGH GHV .UHLVHV 3LQQHEHUJ XF

*UsQRUGQHULVFKH )HVWVHW]XQJHQ LP % 30C

'DV 30DQJHELHW OLHJW HQWVSUHFKHQG GHU RELJHQ $QJDEHQ
BLHGOXQJVUDXPV YRQ 4XLFNERUQ (LQH RUWV E]Z ODQGVFKDIW
%IXPH XQG *HK|O]H DQ GHQ 30DQJHELHWVUIQGHUQ ZHUGHQ HUKI

0D% QDKPHQ XQG )OIFKHQ ]XP 6FKXW] ]XU 3I0HJH XQ
YRQ %RGHQ 1DWXU XQG /DQGVFKDIW

,P SODQIJHOWXQJVEHUHLFK LVW GHU QLFKW «EHUEDXWH 7HLO GF
FP VWDUNHQ GXUFKZXU]JHOEDUHQ 6XEVWUDWDXIEDX ]X YHUVHKF
QRPPHQ VLQG GLH HUIRUGHUOLFKHQ )OIFKHQ I-U 6WHOOSOIW]H
IDKUWHQ
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(UKDOWXQJV XQG $QSIODQ]XQJVJHERWH

8P GLH 'XUFKJU*QXQJ GHV *HELHWHV [X JHZIKUOHLVWHQ XQ
1IDKUXQJVP|JOLFKNHLWHQ ]X HUKDOWHQ E]Z ]X ELHWHQ ZHUGH
$QSIODQ]JHERWH IHVWJHVHW]W

*HPI% GHP 8UVSUXQJVSODQ XQG GHQ 30DQXQJV]LHOHQ ]XU (LQ.
VLQG

X ,P :XUJHOVFKXW]EHUHLFK )OIFKH PLW %LQGXQJHQ IU %
(UKDOWXQJ YRQ %IXPHQ XQG 6WUIXFKHUQ XQG VRQVWLJHQ
$QODJHQ XQG EDXOLFKH $UEHLWHQ 9HUGLFKWXQJHQ /DJF
9HUOHJIJHQ YRQ /HLWXQJHQ JUXQGVIW]JOLFK XQ]XOIVVLJ

X 'LH =XIDKUW YRQ 7LHIJDUDJHQ 5DPSH 7HUUDVVHQ (LQIUL
XQYHUPHLGEDUH /HLWXQJHQ N|QQHQ DXVQDKPVZHLVH ]XJH
QDFKZHLVOLFK GLH (QWZLFNOXQJ GHV ]X HUKDOWHQGHQ ¢
1DFKZHLV LVW GXUFK HLQH EDXPSIOHJHULVFKH 9RUXQWH
DEJHVWLPPWHY .RQJHSW HUIRUGHUOLFKHU %DXPVFKXW
%DXEHJOHLWXQJ GXUFK HLQHQ %DXPVDFKYHUVWIQGLJH
IDFKJHUHFKWHQ $XVIeKUXQJ GHU %DXPVFKXW]PD%QDKPHQ ]

X $Q GHQ LQ 7HLO $ 30ODQ]JHLFKQXQJ IHVWJIJHVHW]WHQ 6WD (
AXDOLWIW +RFKVWDPP [ YHUSIODQ]W B6WDPPXPIDQJ FF
DUWW\SLVFKHQ :XFKVIRUP DXI 'DXHU ]X HUKDOWHQ 'LH $Q
gUWOLFKNHLW JHULQJI*JLJ YHUVFKREHQ ZHUGHQ

SUWHQYRUVFKOIJH ]X )HVWVHW]XQJHQ
$PHULNDQLVFKH 6WDGWOLQGH 7LOLD FRUGDWD "5DQFKR”

JHOGDKRUQ $FHU FDPSHVWUH 3(OVULMN~

61 XOHQ +DLQEXFKH &DUSLQXV EHWXOXV 3)UDQV )RQW
=LHUNLUVFKH 3UXQXV [ VFKPLWWLL

=LHUDSIHO ODOXV +\EULGHQ

X ,P %HUHLFK GHU )OIFKH ]XP $QSIODQ]HQ YRQ *HK|O]JHQ PL\
ODUNWVWUD%H VLQG PLQGHVWHQV /DXEEIXPH LQ GHU 4XD
6WDPPXPIDQJ FP LP HLQKHLWOLFKHQ $EVWDQG ]XU 6WU
DUWW\SLVFKHQ :XFKVIRUP DXI 'DXHU ]X HUKDOWHQ

'DV 9ROXPHQ GHV GXUFKZXU]JHOEDUHQ 5DXPHV PXVV PLQGH
:XU]JHOUIXPH VLQG YRQ 9HU XQG (QWVRUJXQJVHLQULFK
PLQGHVWHQWURBHQ RIIHQHQ %DXPVFKHLEHQ VLQG ]X EH.
%HIDKUHQ ]X VLFKHUQ

X ,QQHUKDOE GHU )OIFKH ]XP $QSIODQ]JHQ YRQ *HK|O]HQ
IUHLZDFKVHQGH RGHU JHVFKQLWWHQH +HFNHQ DXV /DXEJH
'DXHU ]X HUKDOWHQ

X ,QQHUKDOE GHU )OIFKH ]XP $QSIODQ]JHQ YRQ *HK|O]JHQ P
BFKQLWWKHFNH DXV ODQGVFKDIWVW\SLVFKHQ /DXEJHK|O]HC
P DXI HLQHP PLQGHVWHQV P EUHLWHQ RIIHQHQ 9HJHWD
DXl 'DXHU ]X HUKDOWHQ

SUWHOYRUVEKOIJH X JHVWVHWI]XQJHQ

SRWEXFKH )DJIXV VIAOYDWLFD
+DLQEXFKH &DUSLQXV EHWXOXYV
ILIXVWHU ILIXVWUXP YXOJDUH

JHOGDKRUQ $FHU FDPSHVWUH
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X B6WHOOSODW]IOIFKHQ VLQG PLW 6FKQLWWKHFNHQ DXV /DXE.
$QSIODQ]XQJHQ GHU JHVWVHWI]XQJ N|QQHQ DQJHUHFKQH)

X )JUHLVWHKHQGH $EIDOOER[HQ $EIDOOVDPPHOEHKIOWHU 6W
VLQG LQ YROOHU +|KH GDXHUKDIW GXUFK .OHWWHU
3HUJROHQ ODXHUQ =IXQHQ RGHU HLQH YRU]XSIODQ]JHQGH /D

$UWHQYRUVFKOIJH IeU +HFNHQSIODQ]XQJHQ

JHOGDKRUQ $FHU FDPSHVWUH
+DLQEXFKH &DUSLQXV EHWXOXV
5RWEXFKH )DJIXV VIOYDWLFD
$UWHQYRUVFKOIJH DOV 6FKOLQJ XQG RGHU .OHWWHUSIOL
(1HX +HGHUD KHOL]
'LOGHU :HLQ 3DUWKHQRFLVVXV WULFXVSLGDWD
*HPHLQH :DOGUHEH &OHPDWLV YLWDOED
.OHWWHUKRUWHQVLH +\GUDQJHD SHWLRODULV

X $OOH DEJIQJLIJHQ *HK|O]H JHP )HVWVHW]XQJHQ VL

IHXSIODQ]XQJHQ ]X HUVHW]HQ

X ,Q GHQ S8UEDQHQ *HELHWHQ VLQG GHU QLFKW <EHUEDXWH
*UXQGVW+FNVDQWHLO PLW HLQHU 9HIJHWDWLRQVVFKLFKW D

$0O0OH YRUJHQDQQWHQ 3I10DQ]XQJHQ P+VVHQ VR DXVJHIsKUW ZHUC
WLINHLW GHV 9HUNHKUV QLFKW JHIIKUGHW ZLUG (UIRUGHUOLFK
LVW GLH +|KH YRQ +HFNHQ 6WUDXFKSIODQ]XQJHQ ]X EHJUHQJHQ

1ILFKW DOOH %IXPH N|QQHQ YRQ GHU %DXJUHQ]H DXVJHVSDUW
%DXWIWLINHLWHQ GLH HLQJULIIVPLQLPLHUHQGHQ 9RUJDEHQ Gt
3IODQ]JHQEHVWIQGHQ XQG 9HJHWDWLRQVIOIFKHQ EHL %DXPD % QL
%IXPHQ 9HJHWDWLRQVIOIFKHQ XQG 7LHUHQ EHL %DXPD%QDKP

A=XVIW]OLFKH 7HFKQLVFKH 9HUWUDJVEHGLQJXQJHQ XQG 5
$XVIDEH )RUVFKXQJVJHVHOOVFKDIW /DQGVFKDIWVHQWZLFNOXQ.

)»U GLH 9HUOHJXQJ YRQ /HLWXQJHQ EJ]Z I+U GHQ 1HXEDX YRQ X
bQGHUXQJ LP %HVWDQG ,VW HUJIQ]HQG GDV OHUNEODWW ':$ 0

JHQ XQG .DQIOH )HEUXDU ]X EHUsFNVLFKWLJHQ %DXPVFK
HLQHQ )DFKDJUDUZLUW %DXPSIOHJH DXV]XI+KUHQ YJO .DSL
BWHOOXQJQDKPHQ YRQ 7KRPVHQ XQG YRP ,QVWLWXW I+U %D X

(VHQWVWHKHQ LQIROJH GHU 30DQXQJ NHLQH ZHLWHUHQ (UIRUG
XQG .RPSHQVDWLRQ HUKHEOLFKHU (LQJULIIH LQ GDV 2UWVELOG
XQG EHUHLWYV HKHPDOV EHEDXWH )OIFKH HLQHU QHXHQ %HEDXX!

OD% QDKPHQ LP 5DKPHQ GHU 30DQXQJ EHVRQGHUH %H
GHV 6FKXW]JXWHV /IDQGVFKDIW KLHU 2UWVELOG

8QWHU %HDFKWXQJ GHU *U*QRUGQHULVFKHQ )HVWVHW]XQJHQ XQ
30DQXQJ NHLQH ZHLWHUHQ (UIRUGHUQLVVH ]XU 9HUPHLGXQJ

HUKHEOLFKHU (LQJULIIH LQ GDV 2UWVELOG GD HLQH LP ,QQH
HKHPDOV EHEDXWH )OIFKH HLQHU QHXHQ %HEDXXQJ [XJHI-KUW Z
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gUWOLFKH %DXYRUVFKULIWHQ

DOV *HVWDOWXQJVVDW]XQJ JHP /IDQGHVEDXRUGQXQJ I-U GDV /DQG 6FKOHVZL
bQGHUXQJ PHKUIDFK JHIQGHUW f D QHX HLQJHI $UW *HV Y *92%

8P GLH 5HDOLVLHUXQJ GHU EHVFKULHEHQHQ VWIGWHEDXOLFK
S9RUVFKULIWHQ *EHU GLH *HVWDOWXQJ GHU NeQIWLIJHQ %HEDXX(
JHZLVVHV O0D% DQ LQGLYLGXHOOHP 6SLHOUDXP ]XODVVHQ 'XUI
ZHUGHQ RSWLVFKH 6W|UXQJHQ YHUPLHGHQ VRZLH HLQHV HL(
(UVFKHLQXQJVELOGHV JHZIKUOHLVWHW $XV GLHVHQ *UsQGHQ ZF
JHVWVHW]XQJHQ KLQVLFKWOLFK GHU ODWHULDOLHQ JHWURIIHQ
8UVSUXQJVSDOHYVY ZHUGHQ ZHLWJIJHKHQG *EHUSODQW GD VLH KH?

"ITFKHU

'DV DXVJHEDXWH 'DFKJHVFKRVV REHUKDOE GHYV 9ROOJHVFKRV
VHLQ 'DV 'DFKJHVFKRVV JLOW DOV 6WDIIHOJHVFKRVV ZHQQ H\
JHIJHQ*EHU GHU GDUXQWHU OLHJHQGHQ $X%HQZDQG XP PLQG |

$X%HQZIQGH

U GLH $X%HQZIQGH GHU +DXSWJHEIXGH PLW $XVQDKPH GHU )H
DNWLYHQ XQG SDVVLYHQ 1XW]XQJ GHU BRODUHQHUJLH VLQG Q
YHUZHQGHQ )*U GLH $X%HQZIQGH GHU +DXSWJHEIXGH VLQG .OL
3XW]IDVVDGHQ ]X YHUZHQGHQ $XVQDKPVZHLVH VLQG I.U
$X%HQZDQGIOIFKHQ IROJHQGH ODWHULDOLHQ ]XOIVVLJ 1DWXUKF
6FKLHIHU *ODV XQEHKDQGHOWH QDWXUEHODVVHQH RGHU SXO)

'HU .UHLV 3LQQHEHUJ )DFKGLHQVW 30DQHQ XQG %DXHQ %
BWHOOXQJQDKPH YRP GDUDXIKLQ GDVV QDFK t  GHU /D
GHU *HEIXGHNODVVHQ XQG l+U $X%HQZDQGIOIFKHQ PLW 9F
PLQGHVWHQV VFKZHUHQWIODPPEDUHY ODWHULDO %DXVWRIINOD
DXIZHLVHQ P+VVHQ =XGHP GDUI HLQH UDXPDEVFKOLH%HQGH
%DXWHLOHLJHQVFKDIW ) GHU $X%HQZIQGH KLHUGXUFK QLFKYV
HLQ QRUPDOHQWIODPPEDUHV ODWHULDO XQG VRPLW DOV $X%HQ

XQG QXU XQWHU EHVWLPPWHP 8PVWIQGHQ JJI DEZHLFKHQG Y
XQG GHU 9HUZDOWXQJVYRUVFKULIW 7THFKQLVFKH %DXEHVWLPP X
]X EHXUWHLOHQ $00OH ZHLWHUHQ EDXOLFKHQ OD%QDKPHQ LP
%UDQGVFKXW] VLQG LP =XJH HLQHV %DXJHQHKPLJXQJVYHUIDKUH

(LQIULHGXQJHQ

(QWODQJ GHU ODUNWVWUD%H VLQG DOV $EJUHQ]XQJ ]XP [Il1H(
9RUJDUWHQIOIFKH QXU (LQIULHGXQJHQ LQ )RUP YRQ 6FKQLWW
IDXEJHK|O]HQ ]XOIVVLJ 'DEHL N|QQHQ DXI GHQ *UXQGVWSsFNVYV
=IXQH DQJHRUGQHW ZHUGHQ GLH GLH +HFNHQ MHGRFK QLFKW -
GsUIHQ GLH |[IIHQWOLFKH 9HUNHKUVIOIFKH MHGRFK QLFKW EHLQ
+HFNHQ
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"HUEHDQODJHQ

'HUEHDQODJHQ VLQG QXU DQ GHU BWIWWH GHU /HLVWXQJ ]XOlI
BFKULIW]*JH DXV HLQJHOQHQ %XFKVWDEHQ DQ *HEIXGHQ G+UIHQ
GHU MHZHLOLJHQ )DVVDGHQIOIFKH QLFKW ¢EHUVFKUHLWHQ
)DKQHQPDVWHQ :HUEHDQODJHQ DQ *HEIXGHQ REHUKDOE GHU
"HUEHDQODJHQ XQG :HUEHDQODJHQ PLW ZHFKVHOQGHP RGHU EH
$Q GHU 6WHOOH ZLUG DXFK DXI| .DSLWHO YHUZLHVHQ

OHUNHKUOLFKH (UVFKOLH% XQJ

:DVVHUZLUWVFKDIWOLFKHYVY .RQJHSW HUVWHOOW YRQ GIQHNDPS XQG 3DUWQHU

,QQHUH (UVFKOLH% XQJ

*HIHQ*EHU GHP IHVWJHVHW]IWHQ %HEDXXQJVSODQ 1U VLQG NF
HUZDUWHQ (LQH GHWDLOOLHUWH 9HUNHKUVXQWHUVXFKXQJ L
EHVWHKHQGHQ *UXQGVWeFNV]XIDKUWHQ QLFKW HUIRUGHUOLFK

'LH (UVFKOLH%XQJ GHV 8UEDQHQ *HELHWV HUIROJW <EHU GLH
ODUNWVWUD%H 'LH /DJH GHU JHSODQWHQ =XIDKUWHQ HQWYV:!
YRUKDQGHQHQ *UXQGVW*FNV]XIDKUWHQ XQG ZXUGH LP O9R
6WUD%HQEDXODVWWUIJHU GHU ODUNVWUD%H GHP /%9 6+A 6WDC

'LH HUIRUGHUOLFKHQ 6LFKWZHLWHQ IeU GLH JHSODQWH ZHVW(
ZHUGHQ (V LVW GDUDXI ]X DFKWHQ GDVV LQQHUKDOE GHU 6LFK
+HFNHQ =IXQH (LQEDXWHQ HWF <EHU P +|lKH YRUJHVHKHQ

*HP 6 WHOOXQJQDKPH YRP -XOL LVW KLHUEHL ZLH JHSOL
=XIDKUW QXU IU )HXHUZHKU XQG (QWVRUJXQJVIDKU]JHXJH X JH)
l+U /INZ ZLH JHSODQW QXU DOV 5HFKWVHLQELHJHU DXI GLH ODUN\
*HIHQIDKUEDKQ LVW GXUFK GLH *HVWDOWXQJ GHU =XIDKUW DXV

)*U GLH JHIQGHUWH 1XW]XQJ GHV *UXQGVWeFNHV ODUNWVWUD %ol
"HVW LQ 5LFKWXQJ :HVWHQ ]X YHUVFKLHEHQ 'LH 1HXH =XIDKUW
JHSODQWHQ *HEIXGH VRZLH GHU 3ROL]JHLGLHQVWVWHOOH GLHQH
1U LVW LQ GLHVHP %YHUHLFK EHUHLWY HLQH =XIDKUW IU HL
IHVWJIHVHW]W

)*U GLH )HXHUZHKU XQG GLH (QWVRUJXQJVIDKU]J]HXJH LVW HL
*UXQGVWeFNVUDQG =XIDKUW 2VW JHSODQW (LQH 1XW]XQJ GXUF

"XUFK GLH (QWVRUJXQJVIDKU]JHXJH LVW DXVVFKOLH%OLFK HLQH
=XIDKUW YRUJHVHKHQ S5HFKWVHLQELHJIHQ (LQH $XVIDKUW I
YRUJHVHKHQ (V LVW HLQH %UHLWH YRQ P leU GLH JHSODQWF

=ZLVFKHQ GHQ =XIDKUWHQ ZLUG HQWODQJ GHU ODUNWVWUD % H
IHVWJIHVHW]W

"LH IX%OIXILIJH XQG UDGYHUNHKUVWHFKQLVFKH (UVFKOLH%XQJ Y

=XVDPPHQIDVVHQG OIVVW VLFK IHVWVWHOOHQ GDVV JHJHQ+EHU
1U NHLQH VLIJQLILNDQWHQ bQGHUXQJHQ ]X HUZDUWHQ VLQG
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'LH (UVFKOLH% XQJ LVW XQWHU %HUFNVLFKWLJIXQJ GH
6FKOHSSNXUYHQXQWHUVXFKXQJ VRZLH GHU 6WHOOXQJQDKPH GF
DP * EHUJHRUGQHWHQ 9HUNHKUVQHW] VLQG QLFKW HUIRUGHUOLF

$Q]DKO YRQ 6WHOOSOIW]HQ

gIITHQWOLFKH 3DUNSOIW]H ZHUGHQ LP %YHUHLFK GHU ZHVWOLFKH
SULYDWHQ 6WHOOSOIW]H I+U $QOLHJHU XQG %HVXFKHU VLQG D
MHZHLOLJHQ %DXDQWUDJVYHUIDKUHQV DXI *UXQGODJH GHU /DQ((

,QVIJHVDPW LVW I|IeU GLH *HVFKRVVZRKQXQJHQ LP 30DQJHELHW
6WHOOSOIW]JHQ MH AIUHLHUS "RKQHLQKHLW XQG 6WHOOSC
YRUJHVHKHQ 'LHVH 6WHOOSOIW]JH VROOHQ QDFK GHU]JHLWLJHP
7LHIJDUDJH DQJHRUGQHW ZHUGHQ VR GDVV GLH REHULUGLVFFK
(LQVDW]IDKU]J]HXJH GHU 3ROL]J]HL GLH OLWDUEHLWHU XQG %HVX
N|QQHQ

U 7LHIJDUDJHQ ZHUGHQ HQWVSUHFKHQGH )OIFKHQ IHVWJHVHW]
EDXOLFKHQ $QODJHQ VLQG DX%HU LQ GHQ *EHUEDXEDUHQ *U
%HUHLFKHQ ]XOIVVLJ

g319

'LH %XVOLQLH EHGLHQW YRQ GHU FD P HQWIHUQWHQ +DO
%DKQKRIVWUD%H GHQ =HQWUDOHQ 2PQLEXVEDKQKRI XQG GHQ
ZHUGHQ %XVOLQLHQ LQ 5LFKWXQJ 1RUGHUVWHGW :HGHO 3LQQI
%DKQYHUELQGXQJHQ GHU $.1 YHUODXIHQ QDFK .DOWHQNLUFKHQ
+DPEXUJ 'HU % 30DQ 1U bQGHUXQJ OLHJW GDPLW LQQHUKD

9HU XQG (QWVRUJIXQJ

:DVVHUZLUWVFKDIWOLFKHYV .RQJHSW HUVWHOOW YRQ GIQHNDPS XQG 3DUWQHU

6WURP *DV 7ULQNZDVVHU XQG /|VFKZDVVF

'LH 9HUVRUJXQJ PLW 6WURP *DV 7ULQNZDVVHU XQG /|VFKZDV
AXLFNERUQ *PE+ GXUFK $QVFKOXVVY DQ GLH EHVWHKHQGHQ /HLW
LQ GHU ODUNWVWUD%H JHVLFKHUW 'LH /HLWXQJHQ VLQG EHI
SURMHNWEH]RIJHQ HUZHLWHUW

'LH 6WDGWZHUNH HUJIQ]JHQ ]XGHP PLW 6FKUHLEHQ YRP
7TULQNZDVVHU 6WURP_(UGJDV 8QG /:/ 9HUVRUJXQJ JUXQGVIW]O|
(V PXVV MHGRFK YRU %HJLQQ GHU %DXPD%QDKPHQ GLH hEHUSU:
IHW]HV GXUFK HLQH 1HW]JEHUHFKQXQJ GXUFKJHI*KUW ZHUGHQ

(LQH %HXUWHLOXQJ RE HLQH /|VFKZDVVHUYHUVRUJXQJ GXUFK -
VLFKHUJHVWHOOW ZHUGHQ NDQQ LVW ]JXU]JHLW QLFKW P|JOLFK
SUIJLVLHUW XQG GLH /HLVWXQJVIIKLINHLW DP +\GUDQWHQ HEHQ
QDFKJHZLHVHQ ZHUGHQ
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'LH 6FKOHVZLJ +ROVWHLQ 1HW] $* ZHLVW YRUVRUJOLFK PLW 6WH
KLQ GDVV VLFK LP 1DDKEHUHLFK HLQH *DVKRFKGUXFNOHLWXQJ G
'LHV %HGDUI YRU %DXEHJLQQ HLQH $QIRUGHUXQJ GHU DNWX
DXVI*KUHQGHQ )LUPHQ VRZLH HLQH |[UWOLFKH (LQZHLVXQJ

9HUVRUJXQJ PLW 7THOHNRPPXQLNDWLRQ %UH|

THOHNRPPXQLNDWLRQ %UHLWEDQG VLQG LP *HOWXQJVEHUHL
KHUJHVWHOOW E]Z ZHUGHQ JJI SURMHNWEH]RJHQ HUZHLWHUW

9RGDIRQH WHLOW PLW 6FKUHLEHQ YRP PLW GDV\
7HOHNRPPXQLNDWLRQVDQODJHQ GHV 8QWHUQHKPHQV EHILQGHQ
GLH $QODJHQ EHL GHU %DXDXVIeKUXQJ ]X VFKeW]HQ EJ]Z ]X VLF
YRUKDQGHQH hEHUGHFNXQJHQ QLFKW YHUULQJHUW ZHUGHQ G-U

BROOWH HLQH 8PYHUOHJIXQJ RGHU %DXIHOGIUHLPDFKXQJ Gt
HUIRUGHUOLFK ZHUGHQ ZLUG PLQGHVWHQV GUHL ORQDWH YRU %
30DQXQJ XQG %DXYRUEHUHLWXQJ ]X YHUDQODVVHQ VRZLH GLH Q
NIQQHQ

.RVWHQ QDFK ¥ %DX*% ] % EHL VWIGWHEDXOLFKHQ 6DQLE
GHQ (UvDW] RGHU GLH 9HUOHJXQJ GHU 7HOHNRPPXQLNDWLRQ
HUVWDWWHQ

6FKPXW] XQG 1LHGHUVFKODJVZDVVHUHQWVR

:DVVHUZLUWVFKDIWOLFKHYV .RQJHSW HUVWHOOW YRQ GIQHNDPS XQG 3DUWQHU

1DFK GHQ 9RUJDEHQ DXV GHU *HRORJLH ZXUGH DOV *UXQGODJ
ZDVVHUZLUWVFKDIWOLFKHYVY .RQJHSW XU (QWVRUJXQJ GHV
6FKPXW]ZDVVHUV HUVWHOOW

'"HUJHLW NUHX]W HLQ 5HJHQZDVVHUNDQDO LP ZHVWOLFKHQ *UXQ
GDV YRUKDQGHQH 30DQJHELHW 3DUDOOHO YHUOIXIW HLQ 6FKPX
YHUODXIHQ XQWHU GHQ ]XN+QIWLJ JHSODQWHQ *HEIXGHQ E]Z

5LFKWXQJ 1RUGHQ 'LH YRUKDQGHQHQ (QWZIVVHUXQJVDQODJHQ
LP 9RUZHJH DQ GHQ V+GOLFKHQ *HELHWVUDQG YHUOHJW ZHUGI
ZHVWOLFKH 30DQJHELHWVUDQG HLQH )OIFKH PLW *HK XQG /HL\
(QWVRUJIJXQJIJVWUIJHU IHVWJIJHVHW]W (V ZLUG VRPLW I+U GDV ZDV
JHWUHQQWHQ (LQ]XJVJHELHWHQ DXVJHJDQJHQ

'LH JHSODQWH (UVFKOLH%XQJ XQG %HEDXXQJ GHV %HEDXXQJ\
JHIQGHUWHQ 9HUVLHJHOXQJ GHU )OIFKH HLQKHU (LQH 9HUVLFNF
*UXQG GHV YRUKDQGHQHQ 6BREHQRFQE *HRORIAKW 8|JOLFK

(V LVW GDKHU HLQH 5FNKDOWXQJ I-U GDV QJUGOLFKH (LQ]IXJ\
VFEKDIIHQ 'LH $EOHLWXQJ GHV QJ|UGOLFKHQ (LQ]XJVIJHELHWHYV
KHUJXVWHOOHQGHQ $QVFKOXVV LQ GHU ODUNWVWUD%%H HUIROJF
VRZLH GHU JHSODQWHQ %DXPSIODQ]XQJHQ ZLUG YRUJHVFKODJH
DXV . XQVWVWRIINJUSHUQ ] % 6\VWHP $FR 6WRUPEUL[[ ]1ZLVFKH
KHU]JXVWHOOHQ 'HU $QVFKOXVV HUIROJW DQ GHQ 5HJHQZDVVHU
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'LH V*GOLFKHQ )OIFKHQ VROOHQ RKQH (LQOHLWXQJVEHVFKUIQ
+DXSWVDPPOHU LP 6+GHQ DQJHVFKORVVHQ ZHUGHQ (LQH JJI F
GXUFK GLH 6WDGW 4XLFNERUQ EHL GHU 1HXSODQXQJ GHU .DQIOF

'LH 6FKPXW]ZDVVHUHQWVRUJXQJ LVW +EHU QHX KHU]JXVWHOO
JUHLJHIIOOH DQ GHQ YRUKDQGHQHQ )UHLJHIIOOHNDQDO LQ GH
KHUJXVWHOOHQGHQ )UHLJHIIOOHNDQDO LP 6-GHQ GHV 30DQJHEL

'LH *UXQGVWsFNVHQWZIVVHUXQJ LVW LP =XJH GHU (UVFKOLH% XQ.
YRUOLHJHQGH ZDVVHUZLUWVFKDIWOLFKH .RQ]JHSW LVW DOV
2EMHNWSODQXQJ GHU ,QJHQLHXUEDXZHUNH ]X YHUZHQGHQ

$EELOGXQJ (LQIXJVIJHELHWH (QWZIVVHUXQJ

4XHOOH 'IQHNDPS XQG 3DUWQHU ,P /IDXIH GHV 9HUIDKUHQ ZXUGH GHU +RF
'"LH $XVVDJHQ ]XP (LQ]XJVJHELHW EOHLEHQ EHVWHKHQ

'LH 8QWHUH :DVVHUEHK|UGH .UHLV 3LQQHEHUJ HUJIQ]W PLW 6F
*UXQGZDVVHUHQWQDKPHQ ] % *UXQGZDVVHUKDOWXQJHQ I+U %D
t $EV 1U L9 P t $EV :+* HUODXEQLVSIOLFKWLJH *HZIVV
'LH HQWVSUHFKHQGHQ $QWUIJH P*VVHQ UHFKW]HLWLJ JHVWHOOV
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$EIDOOHQWVRUJIXQJ

'LH $SEIDOOHQWVRUJXQJ ZLUG YRP .UHLV 3LQQHEHUJ GXUFKJHI*K

)*U GLH (QWVRUJXQJVIDKU]J]HXJH LVW HLQH (LQIDKUW YRQ :HVW
YRUJHVHKHQ S5HFKWVHLQELHJHQ 'LH $XVIDKUW HUIROJW <EHU
PLVW IeU GLH JHSODQWH 8PIDKUW YRUJHVHKHQ

(V ZLUG DQJHUHJIJW GHQ 6WDQGRUW GHU 0 OOEHKIOWHU QLFKW L
2UWVUDQGODJH HLQH VHKU [lUeKH /HHUXQJ GHU 0 OOEHK
*HUIXVFKHQWZLFNOXQJ ]X HUZDUWHQ LVW ¢ GHU 899 00O
(QWVRUJXQJ PXVV DXFK ZIKUHQG GHU %DXSKDVH VLFKHUJHVWHO

(QHUJLH XQG .OLPDVFKXW] 8PZHOWYRUVRUJH

.OLPDIRUVFKHU XQG OHWHRURORJHQ SURJQRVWL]JLHUHQ 1IU G
'LQWHUUHJHQ WURFNHQHUH 6RPPHU YHUVWIUNWH %YRGHQHURVL
+LW]JHWDJH PHKU 6WDUNUHJHQ XQG YHUPHKUWHYV $XIWUHWHC
SUREOHPDWLVFKHQ )ROJHQ I-U 1DWXU XQG 8PZHOW

8PZHOWVFKXW] XQG 8PZHOWYRUVRUJH VLQG QDFK f $EV 9
IHVWJHVHW]W 'HPQDFK VROO GLH VWIGWHEDXOLFKH 30DQXQJ ]X
$XVIJOHLFK QDFKWHLOLJHU 8PZHOWDXVZLUNXQJHQ EHLWUDJHQ

DQ GLH %DXKHUUHQ DXIJHI-KUW XP GLH XPZHOWUHOHYDQWHQ %

$XV *UeQGHQ GHU 8PZHOWYRUVRUJH ZHUGHQ EHL GHU (UULFK
O0D% QDKPHQ Il-U GHIQ QHEWDWDPUHU WYOIHHQHUDWLYH (QHUJLHV\VW
LQVEHVRQGHUH B6RODUHQHUJLH HPSIRKOHQ OLW GHU ]XQHKI
%UHQQVWRIIH QLFKW QXU LP 6WURPVHNWRU VRQGHUQ DXFK LP
HUQHXHUEDUH (QHUJLHQ ]X HUVHW]HQ ZLUG GHU %HGDUI DQ 3KR
“DKUHQ GHXWOLFK VWHLJHQ

'HU )RNXV EHLP $XVEDX GHU 3KRWRYROWDLN LQ (XURSD VROO
QDWXUYHUWUIJOLFKH $XVEDX GHU 3KRWRYROWDLN? GHV 1$%8V
*HEIXGHQ JHOHQNW ZHUGHQ A+LHU EHVWHKW JUR%HV 3RW
(QHUJLHYHUVRUJXQJ XUEDQHU 5IXPH >«@ 8P BWUD%HQ XQG +IX
YHUVLHJHOW + PLW JUDYLHUHQGHQ $XVZLUNXQJHQ I+U GLH 8PZH
YHUVFKZLQGHW VRJDU YROOHQGYV $XV GLHVHP *UXQG LVW HV :
XQG HIILILHQW ]X QXW]HQ?

BRODUDQODJHQ DXI 'IFKHUQ VLQG ODQJOHELJ XQG SURGX]LHUHC
HUK|KW HLQH 39 'DFKDQODJH GHQ ,PPRELOLHQZHUW XQG PLQGH
%UHQQVWRIIHQ XQG GHQ IOXNWXLHUHQGHQ 3UHLVHQ

'LH JHVHW]OLFKHQ §UPQIADHEQ\EQCEX®UH HQWVSUHFKHQGHQ 0D
VLQG HLQ]XKDOWHQ (V ZLUG HPSIRKOHQ GDU*EHUKLQDXVJHKHC
HLQHQ 3ULPIUHQHUJLHEHGDUI JHJHQeEHU *(* (Q(9 6WDQ
XQWHUVFKUHLWHQ DQ]JXVWUHEHQ

"HLWHUH OD%QDKPHQ ]XU 5HGXNWLRQ YRQ VFKIGOLFKHQ .OLPEL
5DKPHQ GHV %HWHLOLJXQJVYHUIDKUHQV JHQDQQW 'LHV VLQG ]

X IDGHSXQNWH |«U (OHNWUR 3.: (OHNWUR 5RO0OHU XQG (OHNWI
SRVLWLYHQ %HLWUDJ ]XP .OLPDVFKXW] GXUFK GLH 5HGXNWLR(

KWWSV ZzZ7ZZ QDEX GH LPSHULD PG FRQWHQW QDEXGH HQHUJLH VR
SKRWRYROWDLN SGI
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IXW]XQJ YRQ UHIJHQHUDWLYHU (QHUJLH 3KRWRYROWDLN

X 'LH 9HUVRUJXQJ GHV QHX HQWVWHKHQGHQ :RKQTXDUWLH
+HL]XQJVHQHUJLH LVW GXUFK GHQ (LQVDW] YRQ %
%UHQQVWRIIJHOOHQWHFKQRORJLH XQG B6WURPVSHLFKHU SH
QDFKKDOWLJ VRZLH NOLPDVFKRQHQG XQG QDKH]X &28 QHXWUI

Xx HQHUJHWLVFKH 6WDQGDUGV LP *HEIXGHEDX *EHU GLH JHVHW]

X GHU (LQVDW] YRQ QDW+-UOLFKHQ QDFKKDOWLJHQ %DXVWRIIHQ
LVW XP HLQ 9LHOIDFKHV VFKIGOLFKHU I+U GLH .OLPDELODQ] D¢
+RO] B6RZRKO GHU %HWRQ DOV DXFK GHU 6WDKO VLQG KRFKJ
EHVWHKW ]X JUR%HQ 7HLOHQ DXV =HPHQW 'LHVHU NRPPW LQ
'HUNHQ JHEUDQQW ZHUGHQ 'DEHL HQWZHLFKW .RKOHQVWRII
=HPHQW VLQG GLH $EIDOOSURGXNWH .RKOHQGLR[LG XQG DQGI|
IDFKJDV GLH QRFK NOLPDUHOHYDQWHU VLQG DOV &2

X

+LQZHLVH .HQQ]JHLFKQXQJHQ XQG 1D
hEHUQDKPH

'"HQNPDOVFKXW]

IDXW 6FKUHLEHQ YRP GHU XQWHUH '"HQNPDOVFKXW]EHK
EHILQGHW VLFK GDV 30DQJHELHW LQ HLQHP DUFKIRORJLVFKHQ ,
GHU *EHUSODQWHQ )OIFKH KDQGHOW HV VLFK GDKHU JHPI% t
EHNDQQW LVW RGHU GHQ 8PVWIQGHQ QDFK ]X YHUPXWHQ LVW
EHILQGHQ (UGDUEHLWHQ LQ GLHVHQ %HUHLFKHQ EHGe<UIHQ
$UFKIRORJLVFKHQ /DQGHVDPWHV 6FKOHVZLJ +ROVWHLQ %URFN
BFKOHVZLJ

(V ZLUG ]XGHP DXI T '6FK* YHUZLHVHQ :HU . XOWXUGHQNPDOH I
XQYHU]*JOLFK XQPLWWHOEDU RGHU <EHU GLH *HPHLQGH GHU
PLW]XWHLOHQ 'LH 9HUSIOLFKWXQJ EHVWHKW IHUQHU I«U GLH (LJ
%HVLW]HULQ RGHU GHQ %HVLW]HU GHV *UXQGVWeFNV RGHU GH
)JXQGRUW OLHJW XQG IU GLH /HLWHULQ RGHU GHQ /HLWHU GHL
GHP )XQG JHI*KUW KDEHQ 'LH OLWWHLOXQJ HLQHU RGHU HLQHV (
'LH QDFK 6DW] 9HUSIOLFKWHWHQ KDEHQ GDV . XOWXUGHQNPDO
=XVWDQG ]X HUKDOWHQ VRZHLW HV RKQH HUKHEOLFKH 1DFKWEFE
JHVFKHKHQ NDQQ 'LHVH 9HUSIOLFKWXQJ HUOLVFKW VSIWHVWHQC
GHU OLWWHLOXQJ

$UFKIRORJLVFKH .XOWXUGHQNPDOH VLQG QLFKW QXU )XQGH VR
9HUIQGHUXQJHQ XQG 9HUIIUEXQJHQ LQ GHU QDW+UOLFKHQ %RGH
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6FKXW] GHV OXWWHUERGHQV

'LH KLVWRULVFKHQ XQG DNWXHOOHQ %HODVWXQJHQ I+U GHQ %R
%RGHQ GXUFK YLHOH XQWHUVFKLHGOLFKH 6WRIIH EHODVWHW Z
VRZLH 1IKUVWRIIH =XP DQGHUHQ EHHLQWUIFKWLJW YRU DOOHP
LPPHU PLW WRWDOHP 9HUOXVW VHLQHU QDWe<UOLFKHQ )XQNWLR
YHUPHKUEDU RGHU HUQHXHUEDU VR GDVV GLH IOIFKHQKDIW
BDQLHUXQJVPD% QDKPHQ QLFKW ZLHGHU U*FNJIQJLJ ]X PDFKHQ L
9RUVRUJH

'"HU 6FKXW] GHV OXWWHUERGHQV LVW LP %DXJHVHW]EXFK YHUDQ
GHU (UULFKWXQJ XQG bQGHUXQJ EDXOLFKHU $QODJHQ GHU 0XW
HUKDOWHQ XQG YRU 9HUQLFKWXQJ RGHU 9HUJHXGXQJ ]1X VFKeW]]

'HU DQIDOOHQGH %RGHQDXVKXE LVW QDFK O|JOLFKNHLW DXI| GHF
VHQNW GHQ |[NRORJLVFKHQ )X%DEGUXFN GD GHU %RGHQ QLFK
(QWVRUJIXQJ WUDQVSRUWLHUW ZHUGHQ PXVV 6RIHUQ GHU (UGD?>
DQ DbQGHUHU JHHLIJQHWHU 6WHOOH ZLHGHU YHUZHUWHW ZHUGH
S5 HFKWVSUHFKXQJHQ VDFKJHUHFKW ]JX HQWVRUJHQ 'LHVH JLO!'
3DUNSODW] 'LHV VROOWH MHGRFK DXV *UQGHQ GHU 1DFKKDOWL

'"HP %DXKHUUHQ ZLUG LQ GHP =XVDPPHQKDQJ UHJHOPI%LJ HLQ %
GHU XQWHUHQ %RGHQVFKXW]EHK|UGH HPSIRKOHQ :DV EHL GHU
%RGHQVFKXW] GDEHL LP 9RUZHJH ]X SODQHQ XQG XP]XVHW]HQ L
%RGHQVFKXW] DXI GHU ,QWHUQHW GHV .UHLVHV 3LQQHEHUJ QDF

OLW GHP 6FKXW] GHV %RGHQV JHKW DXFK GLH 9HUULQJHUXQJ Yt
=XZHJXQJHQ XQG 6BWHOOSOIW]H HLQKHU =XU 9HUVLFNHUXQJ GH"
%RGHQV DOV /HEHQVUDXP leU .OHLQVWOHEHZHVHQ VROOWHQ GL
] % LQ )RUP YRQ 5DVHQJLWWHUVWHLQHQ RGHU 5DVHQOLQHUQ

$OWODVWHQ $OWDEODJHUXQJHQ

,Q HLQHU OLWWHLOXQJ YRP JLEW GHU .UHLV 3LQQHEHUJ
HQQWQLVVWDQG NHLQH +LQZHLVH XQG ,QIRUPDWLRQHQ DXI HLC
ODVW $OWODVWVWDQGRUW $OWODVWDEODJHUXQJ RGHU VFKIC
30DQJHELHW ZLUG LQ NHLQHP 3U*IYHU]JHLFKQLY RGHU %RGHQ X
VHV 3LQQHEHUJ JHOLVWHW

BROOWHQ LP =XJH GHU 8PVHW]XQJ GHV %HEDXXQJVSODQHV MHG
IHVWIJHVWHOOW ZHUGHQ GLH DX| HLQH $OWDEODJHUXQJ XQG R
GHV %RGHQV PLW 6FKDGVWRIIHQ KLQGHXWHQ VR LVW GLH XQW
3LQQHEHUJ XPJHKHQG GDYRQ LQ .HQQWQLV ]X VHW]HQ

$XI1TOOLJHU YHUXQUHLQLIJWHU %RGHQDXVKXE LVW ELV ]XP (QW
JXQJ RGHU GLH O|JOLFKNHLW ]XU 9HUZHQGXQJ DXI GHP *UXQGYV
%RGHQDXVKXE LVW YRU (LQWUIJHQ GXUFK 1LHGHUVFKODJ XQG JI
VFK*W]HQ ] % GXUFK )ROLHQ RGHU &RQWDLQHU
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*HRORJLH

'‘DV %YHEDXXQJVJHELHW OLHJW LQ HLQHU YRP /DQGHVDPW I«U /DC
5IXPH *HRORJLVFKHU 'LHQVW DQJHJHEHQHQ )OIFKH GHU 6DO]J]
SRWHQ]JLHOOHQ (UGIDOOSUREOHPDWLN YHUEXQGHQ LVW

'DV /IDQGHVDPW IU /IDQGZLUWVFKDIW 8PZHOW XQG OIQGOLFKH 5
GD]X LQ VHLQHU 6WHOOXQJQDKPH YRP X D ]XVDPPHQJH
GDU

A$OV $OWHUQDWLYH ]X GHQ XPIDQJUHLFKHQ XQG NRVWHQLQWH{
(UPLWWOXQJ GHU +|KH GHU (UGIDOOJHIIKUGXQJ LVW HLQ YRUVRL
VWDWLVFK NRQVWUXNWLYHU $XI1ZDQG LQ %HWUDFKW ]X ]JLHKI
'RKQJHEIXGH PLW *HVFKRVVHQ HLQHQ EDXWHFKQLVFKHQ 9RU
$QQDKPHQ XQG %HUHFKQXQJHQ LVW PLQGHVWHQV GHU (UGII
DQ]XVHW]HQ $XV VWDWLVWLVFKHQ (UZIJXQJHQ ]X (UGIIOOHQ LQ
6XOIDWNDUVW +HVVHQV UHSUIVHQWDWLYH (UGIDOOGLPHQVLRQH
+ P 7LHIH SODXVLEHO JU|%HUH 'LPHQVLRQHQ MHGRFK QLFKW Y

(EHQVR N|QQHQ +RKOUIXPH LQQHUKDOE GHU 'HFNVFKLFKWHQ X
DXIWUHWHQ GLH LP 9RUIHOG HLQHV (UGIDOOHUHLJQLVVHV HQ
%DXPD%QDKPH KDEHQ 'DV ,QIREODWW YRP /DQGHVDPW I+U %H
/%(* 1LHGHUVDFKVHQ JLOW lU GDV /DQG 1LHGHUVDFKVHQ
ZHLWHUI*KUHQGH

+LOQZHLVH

IDXW $XVVDJH GHV /%(* VLQG GLH GDULQ EHVFKULHEHQHQ VWDW
DXl HLQHQ %HPHVVXQJVHUGIDOO YRQ P 'XUFKPHVVHU DXVJHC
%DXKHUU GHU [XVWIQGLJHQ *HQHKPLJIJXQJVEHK|UGH NRQNUHMW
NRQVWUXNWLYHQ OD%QDKPHQ XQWHUEUHLWHQ VROOWH 'LHVI
EHDXIWUDJWHQ 3U«IVWDWLNHU ]X EHVWIWLJHQ

1IKHUH 8QWHUVXFKXQJHQ ]XU *HRORJLH LP 30DQJHELHW HUIRC
QDFKIROJHQGHQ 9RUKDEHQSODQXQJ LQ $EVWLPPXQJ PLW GHP *|
EHL HLQHU EHQDFKEDUWHQ )OIFKH DXl IROJHQGH $VSHNWH KLQ

X 'DV 30DQJHELHW OLHJW LQQHUKDOE GHU YRP *HRORJLVFKHQ
6DO]JVWRFNKRFKODJH GLH P[WG HLMMHIU B RHIFINGI@DOH Q VW  'D
IDQGHVDPW I+U /DQGZLUWVFKDIW 8PZHOW XQG OIQGOLFKH 51X
GD]X IROJHQGH +LQZHLVH XQG (PSIHKOXQJHQ

X 'D LQ 6FKOHVZLJ +ROVWHLQ NHLQH JsOWLJHQ $QIRUGHUXQJF
HUGIDOOJHIIKUGHWHQ *HELHWHQ IHVWJHOHJW ZXUGHQ ZLU
'"HILQLWLRRRQVXWQUXNWLYHQ $QIRUGHUXQJH® HWG IR IOQIMEIK GG -
*HELHWHQ DXV 1LHGHUVDFKVHQ ]XU*FN ]JXJUHLIHQ XQG HLQH
8PVHW]XQJ LQ $QOHKQXQJ DQ GLH GRUW EHQDQQWHQUOHIIKUG
%RGHQ XQG *HRORJL$XIDBXQG GHU QLFKW YROOVWIQGLJ JHNC
6LWXDWLRQ VROOWH YRUVRUJOLFK GLH WDWVIFKOLFKH $XVIe¥
GHV JHSODQWHQ *HEIXGHV XQG GLHVHQ $QIRUGHUXQJHQ ]
HUIROJHQ

Xx (V VROOWH VLFKHUJHVWHOOW ZHUGHQ GDVV LP 8QWHUJUXQG
(LQZLUNXQJHQ HUIROJHQ 'DKHHJIHOQZOYWHU DK U VREHM UG DH
,QVWDO ODRMWXR@QRNBPDQJIJHELHW YHUJLFKWHW ZHUGHQ

X $XI HIRUPHWHFKQLVFKH 9WRUWRNHXQJREHUIOIFKHQQDKHU *HI
JHVFKORVVHQHQ 6RQGHQV\VWHPHQ VROOWH DXI *UXQG GHU |U
SQWHUJUXQGHYV YHUJLFKWHW ZHUGHQ
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.DPSIPLWWHO

)»U GDV R J $UHDO ZLUG NHLQH .DPSIPLWWHOIUHLKHLWVEHVFKH
$XIOLVWXQJ GHU *HPHLQGHQ PLW EHNDQQWHQ %RPEHQDEZ<UIHQ
OXQLWLRQ VLQG MHGRFK QLFKW JIQ]JOLFK DXV]XVFKOLH%HQ XQG

%DXPVFKXW]

%HL %DXWIWLINHLWHQ VLQG 6FKXW]PD%QDKPHQ I+U ]X HUK
GXUFK]XI*KUHQ t $EV /DQGHVEDXRUGQXQJ (V JLOW GLH ',1
IDQGVFKDIWVEDX 6FKXW] YRQ %IXPHQ 3IODQ]JHQEHVWIQGHQ X
%DXPD%QDKPHQ XQG GLH 5%$6 /3 S5LFKWOLQLH I+U GLH $C
IDQGVFKDIWVSIOHJH $EVFKQLWW 6FKXW] YRQ %IXPHQ O9HJHWI
%DXPD%QDKPHQ XQG GLH =79 %DXPSIOHJH =XVIW]OLFKH WHFKQ
5LFKWOLQLHQ Il+U %DXPSIOHJH %DXPVFKXW]PD%QDKPHQ VL
%DXPSIOHJH DXV]XI+KUHQ

)*U GLH 9HUOHJXQJ YRQ /HLWXQJHQ EJ]Z I+U GHQ 1HXEDX YRQ X
bQGHUXQJ LP %HVWDQG ,VW HUJIQ]JHQG GDV OHUNEODWW ':$ 0
JHLWXQJHQ XQG .DQIOH )HEUXDU ]X EHUsFNVLFKWLJHQ

)eU ZHLWHUH $XVI*KUXQJHQ XQG O0D%QDKPHQ ZLUG DXI GDV .DS
6WHOOXQJQDKPH YHUZLHVHQ

SUWHQVFKXW]

=XU 9HUPHLGXQJ GHU 9HUERWVWDWEHVWIQGH GHV t $EV  1U
DQ *HK|O]JHQ XQG GLH %DXIHOGUIXPXQJ JHPI% 1 $EV % 1D W
BFKRQJHLW G K QXU ]JZLVFKHQ GHP XQG GHP
$EZHLFKXQJHQ YRQ GHU JULVW I+U JHSODQWH (LQJULIIH EHG+UIH
1IDWXUVFKXW]EHK|UGH

BRIHUQ GLHVH 6FKRQIULVW QLFKW HLQJHKDOWHQ ZHUGHQ NDQQ
7DJHQ YRU %DXEHJLQQ GHU YRP %DXYRUKDEHQ EHWURIIHQH
JOHGHUPDXVYRUNRPPHQ ]X SU.IHQ XQG HV VLQG MH QDFK IH\
VSH]LHOOH 0D% QDKPHQ ]X HUJUHLIHQ 'DEHL NDQQ HV DXFK VHL«
YHUVFKREHQ ZHUGHQ PXVV

U ZHLWHUH $XVI*KUXQJHQ XQG OD%QDKPHQ ZLUG DXI| GDV .DS
HLQVFKOLH%OLFK GHU ELRORJLVFKHQ 9LHOIDOW KLQJHZLHVHQ

'HU %81' HPSILHKOW LQ VHLQHU 6WHOOXQJQDKPH YRP

,QVHNWHQ XQG ]XU (QHUJLHHLQVSDUXQJ GDVV Il«U GLH 3DUNSO
IDPSHQ PLW HLQHU )DUEWHPSHUDWXU YRQ . RGHU ZHQLJ
IDWULXPGDPSIKRFKGUXFNODPSHQ 6( 67 1$9 RGHU +36 HLQJHVF

(LQH ZHLWHUH $OWHUQDWLYH VWHOOHQ 1DWULXPGDPSIQLHGHU
$XIIJUXQG LKUHV PRQRFKURPDWLVFKHQ /LFKWHV PLW HLQHU :H(
%ODX XQG 89 $QWHLO VLQG VLH I U ,QVHNWHQ NDXP VLFKWEDU
1HEHO JXW ]X GXUFKGULQJHQ 'LH /HXFKWHQ VROOWHQ VWDXEG
KLQ DEJHVFKLUPW ZHUGHQ VR GDVV HLQH GLUHNWH /LFKWHLQZ]
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6SLHOSOIW]H

'HU JHVXQGKHLWOLFKH 8PZHOWVFKXW] GHV .UHLVHV 3LQQHEI

GDUDXIKLQ GDVV GLH /DJH JHPI% /%2 t $EVDW] E
*HEIXGHQ PLW PHKU DOV JHKQ :RKQXQJHQ DXI GHP %DXJUXQGVW:
DXl HLQHP DQGHUHQ JHHLJQHWHQ *UXQGVW+FN DQ]XOHJHQGHQ
l+U QRFK QLFKW VFKXOSIOLFKWLJH .LQGHU .OHLQNLQGHU GH
=ZHFN |[IIHQWOLFK UHFKWOLFK JHVLFKHUW VHLQ PXVV VR
$X%HQOIUPSHIJHOEHUHLFK NOHLQHU G% $ LVW $XV JHVXQGK
leU HLQH XQEHHLQWUIFKWLJWH VSUDFKOLFKH (QWZLFNOXQJ GHU
G% $ I+U GDV 6SLHOHQ LP JUHLHQ

=XJUXQGHOLHJHQGH 9RUVFKULIWHOQ
'LH GHU 30DQXQJ ]XJUXQGHOLHJHQGHQ 9RUVFKULIWHQ *HVHW]H

9RUVFKULIWHQ N|QQHQ ,P 5DWKDXV 4XLFNERUQ )DFKEHUHLFK €
4XLFNERUQ HLQJHVHKHQ ZHUGHQ

JOIFKHQELODQ]

'LH IROJHQGH 7DEHOOH JLEW GLH LP %YHEDXXQJVSODQ IHVWJHVH

7DEHOOH JOIFKHQELODQ]
%H]JHLFKQXQJ JOIFKH LQ KD
BUEDQHV *HELHW
GDYRQ 08

GDYRQ 08

5 XPOLFKHU *HOWXQJVEHUHLFK
6WDQG

.RVWHQ

%H]*JOLFK GHU .RVWHQ N|QQHQ GHU]JHLW QRFK NHLQH JHQDXHQ
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$EELOGXQJV XQG 7DEHOOHQYHU]JHLFKQ

$SEELOGXQJ
$EELOGXQJ
$EELOGXQJ
$SEELOGXQJ
$SEELOGXQJ
$EELOGXQJ
$SEELOGXQJ
$SEELOGXQJ
$EELOGXQJ
$EELOGXQJ

$EELOGXQJ

$SEELOGXQJ
$SEELOGXQJ
$EELOGXQJ
$EELOGXQJ
$SEELOGXQJ
$EELOGXQJ

7TDEHOOH

IXIWELOG PLW *HOWXQJVEHUHLFK %HEDXXQJVSOD
$XVVFKQLWW % 30DQ 1U

/IDJHSODQ VWIGWHEDXOLFKHV .RQ]JHSW

/IDIJHSODQ VWIGWHEDXOLFKHV .RQJHSW
3HUVSHNWLYH %OLFN YRQ 1RUGHQ .UHX]XQJ .LI
$XVVFKQLWW DXV GHP 5HJLRQDOSODQ , DOW RK
$XVVFKQLWW DXV GHP ) 30DQ 4XLFNERUQ RKQH 0
$XVVFKQLWW % 30DQ 1U JHQHKPLJIW
$XVVFKQLWW % 30DQ 1U
9HUNHKUVOIUP WDJV LP  2* ,66 ,QVWLWXW IsU ¢
9HUNHKUVOIUP QDFKWV LP 2* ,66 ,QVWLWXW IeL

PD%JHEOLFKH $X%HQOIUPSHJHO
%HUHLFKH PLW 7DJSHJHOQ JU|%HU DOV
HLQJHVFKUIQNWH )DVVDGHQWHLOH
IDJHSODQ *HZHUEH /DJH GHU /IUPVFKXW]ZDQG
*HRORJLVFKHU "'LHQVW +LQZHLVH
(LQIXJVIJHELHWH (QWZIVVHUXQJ

G% $

JOIFKHQELODQ]

AXHOOHQYHU]JHLFKQLYV

%DXJHVHWI]EXFK
%*% O

%DXF@® GHU )DVVXQJ GHU %HNDQQWPDFKXQJ Y
, 6

%DXQXW]XQJVYHURUGQXQJ L@D&HW2)DVVXQJ GHU %HNDQQWPDFK

1IRYHPEHU
'IQHNDPS XQG 3DUWQHU
'IQHNDPS XQG 3DUWQHU

%*%0 , 6
2NWREHU 9HUNHKUVWHFKQLVFKH
2NWREHU :DVVHUZLUWVFKDIWOLFI

'*89 'HXWVFKH *HVHW]OLFKH 8QIDOOYHUVLFKHUXQJ 8
0cOOEHVHLWLJIXQJ 899 %HUOLQ
1 SHIHWDWLRQVWHFKQLN LP /DQGVFKDIWVEDX =+ 6FKXW] YR

XQG 9HIJHWDWLRQVIOIFKHQ EHL%DXPD%QDKPHQ
(XURSILVFKHQ 3DUODPHQWY XQG GHV 5DWHYV

NHLQ 'DWX

-XQL SLFKWO

GHU 8PZHOWDXVZLUNXQJHQ 683 EHVWLPPWHU 30IQH XQG 3

JOIFKHQQXW]XQJVSODQ GHU 6WDGW 4XLFNERUQ
*DUWHQEDXLQJHQLHXU 8

NHLQ 'DWXP

TKRPVHQ %DXPIXWDFKWHU

3LQQHEHUJ

*HRSRUWDO
*HRSRUWDO

NHLQ 'DWXP
UHLV 3LQQHEHUJ

UHLV 3LQQHEHUJ
$XVFKQLWW % 30DQ
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*HVHW] <EHU GLH 8PZHOWYHUWUIJOLFKNHLWVSU-IXQJ 893*
%HNDQQWPDFKXQJ YRP JHEUXDU %*%0O , 6 GDV ]Xc
*HVHW]HV YRP 6HSWHPEHU %*%0 , 6 JHIQGHUWZF

*HVHW] *EHU 1DWXUVFKXW] XQG /DQGVFKDIWVSIOHJH %XQGHVC
GDV ][XOHW]W GXUFK $UWLNHO GHV *HVHW]HV YRP 6
JHIQGHUW ZRUGHQ LVW

*HVHW] ]XP 6FKXW] GHU '"HQNPDOH 'HQNPDOVFKXW]JHVHW] 'HJ}
*HVHW] ]XP 6FKXW] GHU 1DWXU /DQGHVQDWXUVFKXW]JHVHW] /
bQGHUXQJ t+ XQG JHIQGHUW $UW  *HV Y

*HVHW] ]XP 6FKXW] YRU VFKIGOLFKHQ 8PZHOWHLQZLUNXQJHQ

*HUIXVFKH (UVFK*WWHUXQJHQ XQG IKQOLFKH 9R
,PPLVVLRQVVFKXW]JHVHW] %, BBPNKIXOHW]W GXUFK $UWLN
*HVHW]HV YRP  $SULO %*%O , 6 JHIQGHUW ZRUGHGC
*RRJOH HDUWK
+DQVPDQQ +HLWJHUNHQ $UFKLWHNWHQ +DPEXUJ O0S$L RQ]
 QQHQPLQLVWHULXP GHV /DQGHV 6+ -XOL IDQGHVHQWZLF

+ROVWHLQ $PWVEO 6FKO +

, 66 ,QVWLWXW [U 6FKDOO XQG 6FKZLQIJXQIJVWHFKQLN IRYHP|
3URJQRVH GHU GXUFK GHQ 6WUD%HQYHUNHKU XQG GXUFK *
GHU 1HXEDXWHQ KHUYRUJHUXIHQHQ % HXUWHLOXQJVSHJHO

.$6 .RPPLVVLRQ I*U $QODJHQVLFKHUKHLW EHLP %XQGHVPLQLVWH
SHDNWRUVLFKHUKHLW (PSIHKOXQJHQ I<U $SEVWIQGH ]
QDFK GHU 6W|UIDOO 9HURUGQXQJ XQG VFKXW]EHGUIWLJF
%DXOHLWSODQXQJ 8PVHW]XQJ ¥t %,P6FK*

IDQGHVEDXRUGQXQJ I+U GDV /DQG 6FKOHVZLJ +ROVWHLQ /%2 C
PHKUIDFK JHIQGHUW t D QHX HLQJHI $UW *HV Y

IDQGHVYHURUGQXQJ <+EHU GLH )JHVWVHW]XQJ YRQ :DVVHU
‘DVVHUJHZLQQXQJVDQODJHQ GHV ‘DVVHUI|[UGHUYHUE
‘DVVHUVFKXW]JHELHWVYHURUGQXQJ 4XLFNERUQ NHLQ 'D\

SBODQJHLFKHQYHURUGLHQIXOHW]W GXUFK $UWLNHO GHV *HVHW

%*%0O , 6 JHIQGHUW ZRUGHQ LVW

5$6 /3 B6FKXW] YRQ %IXPHQ 9HJHWDWLRQVIOIFKHQ XQG 7LHUHC
'‘DWXP

5DW GHU HXURSILVFKHQ *HPHLQVFKDIW 0DL S5LFKWOLQL

(UKDOWXQJ GHU QDW+*UOLFKHQ /HEHQVUIXPH VRZLH GHU ZL
)DXQD )ORUD +DELWDW 5LFKWOLQLH

5SHIJLRQDOSODQ l«U GHQ 30DQXQJVUDXP ,

9HUPHVVXQJVLQJHQLHXU -|UJ ++OVHPDQQ $SULO % HV WD
'DOGVFKXOH (OPVKRUQ

=79 %DXPSIOHJH A=XVIW]OLFKH 7HFKQLVFKH 9HUWUDJVEHG
%DXPSIOHJH? $XI10ODJH JRUVFKXQJVIJHVHOOVFKDIW
IDQGVFKDIWVEDX %RQQ 6 NHLQ 'DWXP
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'"LHVH %HJU-QGXQJ ZXUGH YRQ GHU 5DWVYHUVDPPOXQJ GHU 6WL
«cc««« JHELOOLJW

4XLFNERUQ
67%$'7 48,&.%251

7KRPDV .|SSO
'"HU %+UJHUPHLVWHU
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